Notes:  
1. The Company continued production of Phosphatic fertilizers from 8th April 2009 and continued production during the current quarter. The other Divisions viz SPIC Maintenance Organization, Enzymes, API and Formulation Units and Agribusiness continued their   operations throughout the quarter. However PenG operations of Pharma Division are shut down from 15th January 2010 due to prevailing unremunerative prices on account of Chinese competition.
2.
As on 30th June 2010 secured lenders covering approximately 84% in value had assigned the financial assistance granted by them along with the attendant security interest in favour of Asset Reconstruction Company (India) Limited (ARCIL).    ARCIL and other financial institutions have 
approved the rework package through CDR mechanism. While the company 
has commenced payment of dues as per the rework package, credit has not 
been taken for expected relief in loan/interest liabilities pending satisfactory completion/compliance of the conditions stipulated in the package. 
3.
Nutrient Based Subsidy Scheme (NBS) has been implemented by Government of India for Phosphatic Fertilizers effective from 1st April .2010.   Concession allowable under the above scheme (NBS) with respect to Phosphatic fertilizers are recognized on the rates notified by the Government for the year 2010-11 for which notification has been issued.   Concession is recognized on the basis of the receipt of material at the warehouse / sale at the factory gate to dealers.

4. The Company has carry forward business loss and unabsorbed depreciation, which give rise to a net deferred tax asset. However in the absence of virtual certainty that sufficient future taxable income will be available against which such deferred tax asset can be realized, the same has not been recognized.
5. Previous period’s figures have been regrouped / recast, wherever necessary, to conform to the classification of the current quarter.
6.
 Considering the proposal of the Government of India to levy anti dumping duty on Chinese imports, there will be no impairment of assets relating to Pen G Unit and accordingly no provision is considered necessary in this regard.
7.
During the three months ended 30th June 2010, no investor complaint was 
received. No investor complaint was pending at the beginning and at the end 
of the quarter. 
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8..
The statutory auditors of the company have carried out a limited review of the 
above results and after review by the Audit Committee the results were 
approved by the Board at its meeting held on 06th August  2010.
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