Ref:SPIC/357 18" May 2017

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051.

Dear Sir,

Sub:  Intimation under Regulation 33 of SEB! (LODR) Regulations 2015

1 Interms of Regulation 33 of LODR, we enclose a copy of the Audited Financial
Results of the Gompany for the year ended 31% March 2017, which were
recommended by the Audit Committee and approved by the Board of Directors at
their Meetings held today, i.e., 18" May 2017.

2 In views of the accumulated loses as at 31% March 2017, the Board of Directors
did not consider recommendation of dividend on the Preference Share Capital
and Equity Share Capital

The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and
concluded at 2.55 P.M.’

The audited Financial Results will be made available on the website of the Company
i.e., www.spic.in.

Thanking You,
Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD,

"M B GANESH
SECRETARY

Encl: as above

Southern Petrochemical Industries Corporation Limited

(CIN: L11101TN1969PLC005778)
REGISTERED 8 CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennai 800 032 India
Phone . +91 (44) 22350245 | Fax: +91 (44) 22352163 | Email: spiccorp@spic.co.ln | www.spic.in



Ref : Secy/NSE 18" May 2017

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No.C/1, G Block,
Bandra-Kurla Complex, Bandra (East)

MUMBAI -~ 400 051

Dear Sir,

Sub:  Intimation under Regulation 33 (3) (d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (LODR).

uuuuuu

In terms of Regulation 33 (3) (d) of LODR, we hereby declare that the Auditors’ Report on
the Standalone and Consolidated Financial Results of the Company for the year ending

31°' March 2017 is with unmodified opinion and Emphasis of Matter.
We request you kindly to take on record the declaration.

Thanking you,

Yours faithfully,

For Southern Petrochemical
Industries Corporation Ltd,

Od/\@ MW\SZ *

S R Ramakrishnan
‘Whole-time Director

Southern Petrochemical Industries Corporation Limited
(CIN: L11101TN1969PLC005778)

REGISTERED & CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennai 600 032 India
Phone : +91 (44) 22350245 | Fax: +91 (44) 22352163 | Email: spiccorp@spic.co.in | www.spic.in
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INDEPENDENT AUBITORS REPORT
TOTHE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

.o We hove sudied  the accompauying  Statement  of  Standalone  Tinancial Results  of

SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED (tthe
Company™), for the vear ended 31/03/2017 {“the Statement™), being submitted by the Cornpany
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Discrlosure
Requirements) Regulations, 2015,

2. This Statement, which s the responsibility of the Company’s Management and approved Dy the
Board of Directors, has been compiled from the related standalone financial stateinents which has
heen prepared in accordance with the Accouonting Standards preseribed under Section 133 of the
Companics Act, 2013, read with relevant rules issued thercunder and other accounting pricciples
generally accepied i hndia. Our responsibility is to express an opinion on the Statement based on
our audil of such standalone financial statements.

3. We condueted our audit in accordance with the Standards on Auditing issued by the Instizute of
Chartered  Accountants of India. Those Standards require that we comply with  thical
reguirements and plan and perform the audit to obtain reasonable assurance about whether ihe
Statement is free from material misstatement.

An audit invelves performing procedures to obtain audit evidence abowd the amounis and the
disclosures in the Statemeni, The procedures selected depend on the auditor’s judgment, including
ihe assessment of the risks of material misstatement of the Statement, whether due to Traud or
ervor. In making those risk assessmeuts, the auditor considers  internal control relevant {o the
Company’s preparation and fair preseplation of the Statement in order 1o design audil procedures
that are appropriate in the cireumstairees, but not for the purpose of expressing an opinion on the
effectivencss of the Company’s internal control. An audit also. includes evaluating the
appropriateness of the accounting policies used and the ycasonableness of the accounting
estimates made by the Management, as well as evalualing the ovorall presentation of the
Statement,

We believe that the andig evidence obtained by us is suificient and appropriafe to provide a basis
for our audil opinion,

4. In our opinion and to the best of owr infarmation and according to the explanations given to us, the
Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBRI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

{(it) pives a truc and fair view in conformity with the aforesaid Accounting S_i:andards and other
accounting principles generally: accepted in India of the net profit and other {inancial
information of-the Company forthe vear ended 31/03/2017,
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5. We draw attention {o Nete No. 3 of the finatclal results regarding computation of subsidy based on
the provigional retention price in line with the Government’s policy dated 17 June, 2015, ay the
final reiention price has nef been announced by the Department of Fertitizors. The necrossary
adfustments, if any, will be made when the final retention price is notified by the Deparurient of

Fertilizers.
Qur opiniton s not modified in respeet of this matter.
6. The Statement includes the resulis for the Quarter ended 31/03/2017 being the balancing  figure

hetween audited figures in respeet of the full financial year and the published year to date Figures
up te the third quarter of the current financial year which were subject to limited review by u s,

For BELOITTE HASKINS & SELLS
Charlered Accornlants
(Firm’s Registration No. 008 0728)

i

M. K. Aranthanarayanan
Pezrtoer
(Membership No, 19521}
Place: Chemai
Dale: 18 May, 2017
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INBEPENDENT AUDITOR’S REPORT o et e
TGO THE BOARD OF DIRECTORS OF o o
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMETED

E. We have andited the accompanying Statement of Consolidated Financial Results of  SOUFTIRRN
PETROCHEMICAL INDUSTRIES CORPORATION LIMYTED (“the Holding Company™) and
its subsidiary (the Holding Company and its subsidiary together referred 1o as “the Group™), its jo intly
controlied entities  and its share of the loss of is associates (or the year ended 31/03/2017 the
Statement™), being submitted by the THolding Company pursuant 1o the requirement of Regulation 33 of
ihe SEBI (Listing Obligations and Disclosure Requiramenis) Regulations, 2015, This Statement, which
1s the responsibility of the Holding Company’s Management and approved by the Board of Directors,
has been compiled from the related consolidated financial statements which is in accordasce with the
Accounting Standards preseribed under Section 133 of the Companies Act, 2013, read with relevam
rules issucd thereunder and other accounting principles generally accepted in India. Our responsibyility
1s to express an opinion on the Statement based on our audil of such consolidated financial statemexts,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered  Accountants of India. Those Standards require that we comply with cthical
requirements and plan and perform the audit (o oblain reasonable assurance about whether the
Statement is free from matenial misstatement.

An audit involves performing procedures 1o obtain audil evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, inclieding,
the assessment of the risks of material misstatement of the Statement, whether due 1o lrawd oy
error. In making those risk assessments, the auditor considers  internal contral relevant to the
Holding Company’s preparation and fair presentation of the Statement in order to design sudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting cstimates made by the Management, as well as evaluating the overal! presentation of
the Statement.

We believe that the andit evidonce obtained by us and the other auditors in terms of their reports
referved to In paragraph 5 below, is sufficient and appropriafe to provide a basis for our audit
opinion,

3. In our opinion and to the best of our information and according to the explanations given 1o us,
and based on the consideration of the reports of the other auditors on separate {inancial
statements of subsidiary, assoctates and jointly controlled entities referred to in paragraphs 3
below, the Statement:

a. includes the results of the following entitics:

Subsidiary: {a} SPIC Fertilizers and Chemicals Limited (SFCL, Mauritius) (upte 16 February,
2017, being the date of winding up of the subsidiary)

Jointly controlled entities: {a) Tamilnadu Petroproducts Limited (b) National Aromatics and
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Associates: (a) Gold Nest Trading Compaay Limited and {b) Tuticorin Alkali Chemicals and
Fertitizors mited

D, is presented in accordance with the requirements of” Regulation 33 of the SEB] {Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

e gives a true and fair view in conformity with the aforesaid Accounting Standards arsd other
gccounting principles generally accepied in india of the net profit and other {Enauncial
informagion of the Group for the vear ended 31/03/2017.

4. We draw atention to Note No. 3 of the financial results regarding compufation of subsidy based
on the provisional retention price in tne with the Government’s policy dated 17 June, 20135, ox
the final reiention price has not been announced by the Department of Fertilizers. The necessury
adjustments, i any, will he made when the final retention price is notified by the Departsment of
Fertitizers.

Qur opinion s not modified i vespect of this matter.

We did not audil the financial statements of a subsidiary inchuded in the consolidated Mnancial
results, whose financial statements reflect 1otal assefs of Rs. nil as at 3t March, 2017, towad
revenues of Rs. 3513 lac, total profit after tax of Rs. 28.05 lac for the poriod ended upto the
date of winding up of the subsidiary, as considered in the consolidated financial results. We aiso
did not audit the finascial statements of a fointly controlled entity and ithree subsidiarics of
another jointly controlled entity whose share of total assets of Rs. 393580 lac as ut
31 March, 2017, total revenues of Rs. 78.56 Jac, total profit afler tax of Rs. 70.09 1ac for the year
cnded on that date, is as considered in the consolidated {inancial results. The consclidated
financial results also include the Group’s share of net loss of Rs. nil for the year ended 31
Muarch, 2017, as considercd in the consolidated {inancial results, in respoct of two associates,
whose financial statcments have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and aur
opinion on the consolidated financial resuits, m so far as it relates to the amounts and
disclosures included it respect of the subsidiary, joinily controlled entity and associates, is
based solely on the reports of the othier auditors.

L)

Cur opinjon on the Statement is not modified in respeet of the above matter with respect to our
reliance on the work done and the reposts of the other auditors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Repistration No. 0080725)

[ A

M. K. Ananthanarayanan
Pariner

{Membership No. 19521)
Place: Chennai
Date: 18 May, 2017




STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCEAL RESULTS FOR THE GUARTIR AND YEAR EMDED 31 MARCH 2017

SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED
Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennzi - 600 032
CIN : L11104TNIS63PLCGOS 778

{Rupees in lag)

STANDALONE CONSOLIDATED
Guarter ended Year anded Year ended
32-Mar-17 2i-Dec-15 21-Mar-16 31-Mar-27 31-Mar-16 31-Dar-17 31-Mar-15
Partlculars
{Audited) {Unaudited} {audited) (Audited} {Audited) {Audited) (Avditad}
fer Note 10 below] {Refzr Note 10 belov)
{R) Mot sslesfincoma from Operations (Net of excise duty) 31066.48 218260 F2285.01 59852 51 <65661.02
{Refer Note 3)
{h} Other operating Incorne 280.59 27759 273 87691 A7
{c}other Income 830.85 88.51 877, 1793.65 4 1 3
Total incorne 32117.63 43518.62 A3445.05 154298:35 185585.2% 158228.38 29757129
[Expenses
{a} Cost of materiz!s consumed 13725.88 2534402 2255263 BOS32.49 101765.93 S 10092432
{b) Purchase of firished goods - - 243823 3676.24 £225.88 3888.22 522608
{cy Chianges in invéntories of finished goods, work-in-
oregress and stock-in-trade 190055 4547.57) 1354.32 {5167.88) {1748.73} {5195.79) {1680.86}
{d) Employee benefits expense 1445,25 327575 1054.24 5342,99 4z264.52 3 481835
(e} Finance costs 435,25 141.34 az27.08 874,50 1285.53 1456.25 1435.25]
() Depreciztion snd Amortisation expénse 766.53 78187 758.37 3083.16 283562 235000 323322
{g} Other expenses {Refer Note 8) 12015.91 39128.56 13707.50 63217.35 6334531 58036.80 73286.36
Total Expenses 31289.73 £3124.07 43293.29 151558.84 184025.06 166421.30 196363,81
3 {Peofit from Gperations before Exceptional items (1-2} 827.90 304.54 155.67 2739.31 1560.15 3507.28 1208.28
4 {Fxceptional lterms
{a) Profit on Sale of Land - - - - 21702 - 2824.39
(b Effect of winding up of subsiciary {Réfer Note 7 - - - - - 7853.71 -
5. |Prafit before tan (3+44) 827.90 394.54 155.67 2739.31 2437.24 £262.93 2102.47
6 [Tex expense (Refer Note 6) - - . - 549.38
7 [Met Profit for the period (3-5} 227,80 304,54 135.67 7739.3% 247724 5823.61
8 |Share of loss of assoclates -
9 [Net Profit afrer taxes and share of profit / (loss) of - - - - - - -
0 |Earniries Pay Share (ERS) {of Rs.10/- each)
a) Basic 0.28] Q.17 el 1.26 2.37
Sy Diuted 03§ 847 ples 1.2 1
Se atctompanying notes to the finandial rasulits, & Faodt i




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017

The Group's business segment comprises of agri inputs, petrechemicals and others. The produrts included in each of the business segements are o< foitows:

Agro inputs ~includes fertifizers,
Petrochemicals ~ includes epichlorohydrin and linear alkafi benzene
thers ~ tisfue culture, seeds and chemicals

{Rupees in lac

STANDALONE LONSOLDATED
Diarkar endod Year arrlad Year ended
5.No P 33-Mar-17 31-Dec-15 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 33-Mar-186
{Audited) {Unaudited) {pudited) {Audited) {hudited) {Audited) {Audited]
fRefer Mote 30
A [Segment Revenue
a) Agro [nputs 31147.62 £3379.85: 43050.45 152678.68 184380.81 15204222 182074.44
b} Pefrochemicals - - - - - 15585.30; 1158609
c) Others 248.15 181.41 207.27 858.52 73078 856.58!
4} Unaliccatéd Incoma 721.86 735 191.44 755.48 473.63 1434.48
Net Szles /- [ntome from operations 32117.63 43518.61 43449.06 15472388.15 185585.21 169928.58
B |Segment Results
profit/(Loss} {Befere Tax and interest)
For each Segment
a) Agro Inputs 154672 1084.26 1746.23 5423.33 6441.78 3423.35 644178
b} Petrochemicals - B - - - {265.14) {102.01)
) Others {24.03) {48.44) {105.57} {49.93) {135.48) {£9.94) {135.48}
Total, 1522,69 1035.82 1640.66 5373.42 6305.30 5108.27 £204.29
Less:vFEnance Cost 43525 143.34! 427.05 87450 1205.53 1484.30 1455.37
Add: Other Net Unalioeable (Expenses) /
tncome {259.54) {499.94} {1057.84) - [1758.61) {2623.53} 2738.02 {1645.45)
Profit Before Tax 827.90 204,54 155.67 273931 2477.24 5362.92 3102.87
€ [Segment Assets
3} Agro Inputs 105952.84 B2272.21 147077.33 10595284 14707733 i05858.84 3
h) Petrochemicals -« 0.00 - - - 1094052 7.87
c) Others 070,16 2065.05 2053.26 2C70.16 2053.26 2070.18 2053.28
<) Unallocated 9958.66 9466.3% 7620.23 $959.66 7620.23 7712.03 537258
Toral Segmient Assets 117982.66 SRBGALE 156750.82 117289.66 156750.82 126682.55 164761.05
5 ezment Liabilities
e inputs £0598.99 57:98.92 13744687 80558.28 11784887
eraicals - - .
206.25 134.16 2525 IEBAL
Liated 951102 987557 SR1142 1458135
tal-SaEment Liabilitiss 90616.26 67258.65 13211673 SO5IR28 33313673




STATEMENT OF ASSETS AND LIABILITHES AS AT 32 Mareh 2017

] ] (Rupaezs in lic)
STANDALCGNE CONSOLIDATED '
e Particulars As el Asat Asat As 4t
3i- Mae-17 31 Mat- 16 31~ Miar-17 31- Masr- 16
{Auditad) {Auclited) {Audited) {Aud Eod)
A |TaUHTY AND LIABILITTES
L|Sharetolders’ funds
(a) Share capital 21614.03 21.614.03 2161403 2361408
{b) Reserves and surplus 5759,37 3020.06 8812.66 £843.64
Sub-total - Shareholders’ funds 27373.40 20634.0% 20426.69 ZRASTET
2{share application meney pending wliotment . - 1445.00 244500
3|Non-current liabilities
(8} Long-terin borrowings 5409.50 - 3446.10 B9.14
(b} Leferred tax labllities (net) - - 13143 .
{¢) Otherlong-term Labilities 2641.00 7479.69 3212.20 3046.25
{d) Leng-tesm pravisions - - G2.55 46.05
Sub-total - Non-current liabitities 6050.50 2478.69 GB5Z.28 350,44
Z|Currant lizbilities
{2} Short term borrowings A5729.72 11992.28 46395.27 1.2056.06:
{b) Trade prayables .
(i) Total ougstanding dues of Micro Entorprises 4.48 0.10 448 0.1
and Small Entorprises
{i1) Total putstanding crediters other then Micro 37027.36 114586.51 38743.10 11 556400
Enterprises and Small Enterprises
(¢) Other current liabilities 1381.84 2766.15 1544.76 3488.56
(d) Short-tarm provisions 412.36 291.99 1270.86 298,16
Sub-¢otat ~ Currest fiabilities B34565.76 129637.03 87458.57 132707.88
TOTAL - EQUITY AND LIABILFTIES 117989.66 156750.81 126G82.54 164760.59
B |ASSETS
i|Non-current assefs
{a) Property Plant & Egquiprment
{i} Tangible Assets 26264.23 28031.80 30169.21 3197140
(1t} Intangible assets 53,13 47.56 482,59 477.03
(iil) Capital Work it Progress 2216.94 1178.1% 3790.41 2719.13
(b} Non-current investments 3205.97 3198.42 564.04 §556.92
{c} Long-term loans and advances 37178.39 29690.92 17778.80 29870.73
Sub-tota) - Non-cuirent assets 48818.66 62146.89 53185.15 £5595.21
Z|Current assets
{2) inventories 22832.94 §252.21 24136.40 10256.08
{b) Trade receivables 9155.95 6278.45 10223.75 6809.62
{c) Cash-and cash gquivalents 749.32 3157071 2687.73 3518.8%
{c) Short-term loans and advances 36100.57 77612.98 36313.09 77784.10
{e} Other cuirent assets 125.22 89,57 13642 357.1%
Sub-total - Curcent assets 6907100 S4603.82 73497.29 98765.78
TOTAL - ASSETS 117989.66 '156750,82 126682.54 164760.99




dNotes :
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The audited standalone and consolidated financial results have been reviewed by thwe
Audit Committee and approved by the Board of Directors at their meetings held on 738
May 2017,

During the quarter, the production and sale of manufactured Urea of the Company we reo
respectively 0.88 lac MT and 1.27 lac MT and for the year, the production and sale of
manufactured urea weare respectively 5.63 lac MT and 5.42 lag MT.

Government of Indiz on 17 June 2015, had permitted the Company to produce Ures
using Naphtha as feedstackon existing provisions i assured supply of gas is made
available and subsidy would be paid based on the Retention Price computed on the
lower of Naphtha or RLNG price.

Subsidy for the guarter and year ended 31March 2017 of Rs.20,786.34 lac and
Rs.96,773.18 lac has been accounted based on the provisional Retention Price (RP)
computed in line with the Government’s policy indicated in the notification dated 17
June 2015, as the final retention price has not been announced by the Department of
Fertilizers. The necessary adjustments, if any, will be made when the final retention
price is notified by the Department of Fertilizers.

During the period T April 2016 to 31 March 2017, the Company’s Plant was in operation
for 270 days as against 305 days in the corresponding previous year. Hence the resuits
for the year ended 31 March 2017 are not comparable with that of previous year. '

Conseguent to the implementation of SAP during the previous guarter company has
changed the method of valuation of raw materials from First In First Out {FiFO) method
to Weighted Average. As 3 result, Cost of materials consumed for the quarter is lower by
Rs. 86.53 iac and year ended31 March 2017 is higher by Rs.73.64 lac and changes in
inventories of finished goods, work-in-progress and stock-in-trade for the quarter is
lower by Rs.97,25 lacs and year ended March 31, 2017 is higher by Rs. 6.28 lac.

There.is no provision for tax in the standalone financial results in view of the brought

forward losses / unabsorbed depreciation relating to earlier years available for set off

while computing income both under the provisions of Sec 115-18 and those other than
Sec 115-1B of the Income Tax Act, 1961. The Company has brought forward business
losses and unabsorbed depreciation, which give rise to a net deferred tax asset
How_éver, in the absence of virtual certainty that sufficient fature taxzabie income will be
available against which such deferred tax asset can be realised, this has not been
recognised. : o '




Tax expense includes Rs, 2464.48 lacs (share of SPIC — Rs, 417 24lacs) relating to esrlior
years in respect of a joint venture (TamilnaduPetroproducts Ltd). In respecst of
Assessment year 2001-02, Income Tax Agpeliate Tribunal (ITAT) has allowed the apspeal
filed by the department upholding the validity of reopening of the assessment ancd has
directed the Commissioner of Income Tax (Appeals) to decide the matter on merits . The
company has gone on further appeal to the Hon'hle High Court of Madras challerging
the order of the ITAT, Company has been advised that it has fairly a good case to ge=t the
order of ITAT set aside by the Hon'ble High court. However on a prudent basis prowision
has been made for tax demanded of Rs. 2,464.48 [akhs (share of SPIC — Rs. 417.2%8}acs)
and Interest of Rs. 2,550 lakhs (share of SPIC — Rs. 431.72lac¢s) as per the assessenent
order passed by the Assessing Officer u/s. 143(3) read with section 147.

7. The Board of Directors of the Company have in their meeting dated 18 May 2017

approved the write off of investmenis of Rs. 18,453.62 lac and advances due of
Rs.2083.77 lac from a subsidiary company, SPIC Fertilizers and Chemicals Lirrsited,
Mauritius (SFCL Mauritius), as at 31 March 2017 agzinst the provisions made iry the
earlier vears, consequent to the recommendation of the Board of Directors of SFCL
Mauritius for its winding up, through written resolutions passed on 16 February 2017,
which was also approved by the shareholders of the said subsidiary company.
Accordingly, there is no impact in the standalone financial results.
Pursuant to the winding up, SFCL Mauritius ceased to be a subsidiary of the Company
with effect from 16 February 2017 and the consequential impact has been disciosed as
an exceptional item in the consolidated financial results for the year ended March 31,
2017.

8. The other expenses includes the following:

Rs. In facs:
Standalone Consolidated
Quarter ended Year ended Year ended
i 31-Mar- 31-Mer- | 31-Mar- | 31-Mar- | 3&-Mar- | 31-Mar-
S.No | Particulars 17 31-Dec-.15> 16 - 17 16 17 16
~ {Audited) | {Unaudited) | {Audited) (Audited) (Audited)
1 | PowerBFuel | ooira2 | 1181579 | 8036.63 | 35260.79 | 40375.76 | 38155.42 | 42037.5
charges '
Exchange
2 Gaire /{Loss) 108502 (43582} i87.79 1259.83 | {4019.62) 88.11 | {4019.62})

(Net)




§. Previous period’s tigures have been regrouped/recast, wherever necessary, to confaorm
to the classification on the current yvear/period’s classification.

0. Figures for the quarter ended 31 March 2017 and 31 March 2016 in respeck of
standalone financials represant the difference between the audited figures in respect of

the full financial years and the published figures of nine months ended 31 Decemeber
2016 and 31 becember 2015 respectively, as regrouped.

Place: Chennal mm%;mc Muthiah
Date: 18 May 2017 ' CHAIRMAN





