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PRINCIPAL A0 TIVITY
Ihe cotrigraety's promcguil achiviy s s carey on busioess of investment i shares, bonds and other secunties

Fhe Bowrd of Phrectens have decided i wingd ug the Compsury as on 1ot Februaey, 2007 as ic has ceased 1o carry on

business and there s e other reason Tor the Company 1o ¢ontinue s existence beyond 16th February, 2017

RESULTS AND IDNVIDENDA
The Company’s tatal comprehensive meome For the penod ended 16 February 2017 amounted to USD 40,994 {Loss:

31 March 2016 - LIS 21,585)

The directors do not recommend the payment of a dividend for the period under review

DEECTORS
The directors of the company as a1 16 February 2017 all of whonv served on the Board in the respective period are

listed below:

Mr. Amal Arpun ALTAR (Appointed on 20 June 1998)

Mr. Rajagopalan KULATHU KAUNDINY AA {Appointed on 27 December 201 4)
Mr. Ganesh MADRAS BALASUBRAMANIAN { Appointed on 22 December 2014)
Mr, Peter In Kwong SIAW CHOCK CHIONG ( Appointed on 06 January 2015)

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATTUMENTS
Company law requives the directors w prepare financial stiements lor esch financial yewr which present fauly the
financial pesition, financial performance and cash flows of the company. In preparing those Anancial statements, |he
direclors are reguired 1o

- select suitable accounting policies and then agply them consistently:
make judgements and estimates that are reasonable and prudent;

- state whether International Financial Reporting Standards have been followed. subject to any matenal deparures
disclosed and explained in the financial statements; and

- prepare the nancial staiements on the going concern basis unless it s ineppropriate to presume that e company
will continue in business,

The directors conlirm that they have complied with the above requirements in preparing the financial statements.

The directors are responsible for keeping proper accounting records which diselose with reasonable accuracy at any
time the financial statements comply with the Mauitian Companics Act 2001, They are also responsible lur
safeguarding the assets of the Company and hence taking reasonable steps Tor the prevention and detection of frawd
and other irregularities

AUDITOR
The auditor, Gactun WONG T WING. TUA, Dus Been appomed as suditers aad are qo seport 1o the shareholder To

the period under review

BY ORBER OF T BONWRD
DIRECTOR

[t ﬂ E} M."\Y 1’?{”-’
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FOR AND ON BEHALF OF
AMALURITIUS INTERNATIONAL TRUST COMPANY LIMITED

COMPANY SECRETARY

Date: [}5 MA'r' zm?
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Report an the Finaneinl Statements

Cprirrient

I have audited the Nmancial statements of SPIC FERTILIZERS AND CHEMICALS LIMITED on pages 6 to 17 which
comprise the staement of Gnancial position at 16 February 20017 and the statement of prafit or loss anel other
compreliensive income, statement of changes in equity and statement of cash Qows tor the perod then ended | anid o

sy of significant avcounting policies and other explanatory notes.

D iy eypanion, the financial satements on pages 6 o 17 give a true and far view of the financial pusition of the Company
at 16 February 2017, and ol its financial performance and its cash flows for the perod then ended in accordance with
International Fimaneial Reporting Standards and comply with the Companies Act 2001,

Enmprliasis af matter

Without qualifying my opinion, | draw your attention 1o Note 14 of the financial statements which indicates that the
Company has decided to wind up. Thus the financial statements have been prepared on the realisable value basis instend

of going concern basis.

Baxis for Opindon

| conducted my audit in accordance with International Standards on Auditing (ISAs). My responsibilities under those
standards are further described in the Aduditor s Responsibilivies for the Audit of the Finaneial Sttenrents section of my
report, | am independent of the Company in accordance with the International Fihies Standards Roard for Accountants”
Ceele of Ethics for Projossional Accoautanty (1ESEA Cuded together with the ethical requirements that are relevant o my
audit of the financial stalements in Mauritius. and 1 have fulfilled my other ethical responsibilities in accordance with
these requirements and the IESBA Code. [ believe that the audil evidence | have obtained is sulficient and ApRropriaie

provide a basis for my opinion,
Criher information

Ihe Directors are responsible for the other information, The other information comprises the information included in the
directors’ report, but does not include the financinl statements and my auditor's report thereon,

h-'t}' GijIjI:N'I- on the Mnanciol stemenis does ot cover the otber intformation asdd 1 Jo mot CRJHTRs Gy Formin ol assrmm e

conelusion thereon,
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Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are respunsible for the prepartion and faie presestation of the financial statements i accordance with
International Financinl Reporting Standards and in compliance with the requirements of the Companies Act 2001, and fuu
such internal eontrol as the direetors determine is necessary to enable the preparation of the financial statements that are

lree Trom material missttement, whether due 1o frand or error,

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as o
going concern, disclosing. as applicable, matters related 10 going concern and using the going concern basis of arcounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistie alternative but todo

S0,

T hose charged wilh governance are responsible for oversecing the Company’s financial reporting process

MAuditor’s Responsibilities for the Audit of the Financial Statements

My ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matenal
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assuranee, but is nol a guaraniee that an audit conducted in accordance with ISAs will alwiys
detect a material misstalement when it exists. Misstatements can arise lrom (raud or error and are considered materialif,
individually or in the aggregate, they could reasonably be expected to influznce the economic decisions of users taken on

the basis of these financial statements,

Ms part of an audit in accordance with ISAs, | exercise professional judgment and mamtain professional skepticiun

throughout the audit. T also:

v Identify and assess the risks of material misstatement of the financial statements. whether due 1o fraud or error, design
and perform audit procedures responsive to those risks, and ebtain audit evidence than 15 sufficient and appropriate 1o
provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than lor
one resulting from error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the overnde

of internal control.

« Obtain an understanding of internal control relevant to the audst m order o design awdin procedures thal are approprie
i1 the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's interml

vantrol.

« Evaluate the approprintencss of aecotinting policies wsed and the reasonableness of accounting estimales ad reland

il dsclosures made by dinectoes
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Auditoe's Bespomsililitios Tor the Nuelit of the Financial Stateoeats (0 stinueil)

< Conglutde oo e approprsneness of doectors” wse of the oy concem basas ol ecounting and, based on the audi
evidence obtmmed, shetber aomalerad uncertmnty exists related toevents o condintoes Hhat iy cast sigmiicant doulbit on
the Company s alnlity o eontinge s o going concern H 1 comelude that o moterianl uncertanty exists, T am regueieed o
draw attention i ey ansditor's reparl Lo the related disclosures in the Dmancial stlements o, il such disclosures are
madeguate; o modify my opinion. My conclusions are based on the awdit exvidence obtaned up 1o the date of my auditor's

report, However, futire events or conditions may cause the Company 1o cense (o continue as 4 going concern
I ¥ any Bog

+ Evaluate (lic owverall presemation. structure and content of the foancal stitemenis, mcluling the disclosures, and
whether the financial statements represent the underlying transactwns and events in & manner that achieves fair

presentation.

[ communicate with those charped with governance regarding, among other matters, the planned scope and timing ol the
audit and significant audit findings, including any significant deficiencies i intemal contral that [identify during my

audit,

Report on Other Legal nnd Regulatory Requirements

Comphiiies Aer 200f

I have no relationship with, or any interest in, the Company ather than in my capacity as auditor,
| have obrined all information and explanations 1 have required.

Iin my opinion. proper accounting records have been kept by the Company as Far as 10 appears from my examination ol

those records.

Mr Galtan WONG TO WING, FCA
CHARTERED ACCOUNTANT
Licensed by FRC

pae: () 5 HAY 2017
Parl Louis,
Republic of Mauritius.



SPLC PERPILIZERS AND CHENHOALS LIMITED
STATEMENT OF FINANCIAL POSETHION
RS AT 16 FERRT ARY 2007 (DATE OF RESOLE THON FORMWINDING UP)

Current Assets
Other receivablies

TOTAL ASSETS
FINANCED BY':

EQUITY AND LIABILITIES
Capital and Reserves

Stated capital

Share application monics
Accumulated losses

Current Linbilitics
Other payables
Current tax liabitity

Total linbilities

TOTAL EQUITY AND LIABILITIES

These financial statements have been approved by the Board of Directors on

The nedes o pages TO e 17T oo pat of these lsancal statements.

Audstor's repirt on eges o S

Minles

]

i}

— T mar e

1 Februnry 2007

31 March 20016

USD LSL)

1.274
_ 1,274
39.073.3%0 39,073,390
: 399
{19.078.281) (39.119.275)
(4.891) (43,486
4.070 46,700

$21
4.891 446.760
- 1,274

05 MAY 2017

DIRECTORS
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et enileil Year el
16 Febirunrs 2007 VI Adare By 2O
Nirlees 1ish 151>
v ome
Lo winvedd £1.905
Share apphication mones winved Jan .
52,304 -

Lixpenses
Administration fees 1.527 20735
Audit and necountancy lees 2,530 2,060
Penally lees : | 4,561
Licence and registration fees 2787 2,050
Winding up l'ees 1,705
Profitloss) for the periodiyear % 10,549 21,545
Profit{loss) for the period/year before tax 41 813 (2 1.585)
Tax ) (821
Profit/{loss) for the period/year after tux 41,4994 (21.585)
(iher comprehensive income =
Total comprehensive income/loss) for the perlod/year 40,99, (21.585)
Prolit{loss) per share 15 0001035 (0EHI55)

Ul netes o ragees 100 1T Borm part ol these Hnuneel statcments
Acnditen’s repant o pages 3o 5
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Shane
St Avewmulated  applicatlon
capital lsses mieies Tainl
Lsh s tsh Li=1

Balinee at 01 April 2015 LR Y] (39,097 690 T {2A8010)
Lo o the yesn {21.585) 21.545)
Tidanee an V1 Barch 2076 39.071.390 (39.119.275) i (<5480
Halanee al U1 April 2006 W.071.390 (39.119.275) anu (454860
Profin for the period 40,994 0,044
Share apphication monies waived - - {399) (399

(4,841

I3alance at 16 February 2017 39,073,390 (39,078,281)

[he neotes e pages 10 w00 17 form part of these Gnancial stnements,

Avciten’s report an pages 3 16 S,
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[21.585)

(21,565

21,545

T 'S
CASH FLOWS FROM OPERATING ACTIVITIES
Met prolinf loss) Tor the period/yew = “'f.l..-:_
LOSS BEFORE WORKING CAPITAL CHANGES 41815
Devrease in other receivables 1.274
{ DeereaseVIncrense in other payables (42680}
NET CASH FLOW FROM OPERATING ACTIVITIES A Jng
CASH FLOW FROM FINANCING ACTIVITIES
Share application menies waived e {399)
NET CASH FLOW FROM FINANCING ACTIVITIES B (399)
NET CHANGE IN CASI AND CASH EQUIVALENTS {A+IE) -

Cash and cash equivalents at beginning of period/yenr

Cash and cash equivalents nt end of perioed/year

I e netes on puges 1O o 7 Torm partof these Tnaneinl statements,

Acuditer's repont on puges Vo S,
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Catepony 1o Gdobal Busmess Licence cowmpany

S FERTILIAERS AND CHEMICALS LIMITED =

ooty ] on YW Jupe TOUK i M and s poverned By the Dol Servces Act 2007

2. NATURE OF ACTIVITIES

Lhe company’s proneipal activity s to carry on business of mvestment inoshares, bonds and other securities.

The Board of Prrectors have decided (o wand up the Company as on Lath Febroary, 2007 as i has ceased Lo cary on
Eusiness wndd there s e other reason Tor e Compiny 1o continue ns existence bevond |6th February, 2017

A SIGNIFICANT ACCOUNTING IMOLICIES

{a) Basis of preparation

The separale lnancial stalements of the Company comply with the Companies Act 2001 and have been prepared in
accordanee with International Finaneial Reporting Standards. The financial statements have been prepared under the

historteal cost convention.

Sonrelards, Anpenddients te published Stardoreds and Intevpretations effective in the reperting period

IFRS 14 Regulatory Deferral Accounts provides reliel for Orst-adopters of IFRS m relation to accounting for certain
bolances that arise from rate-regulated activities {regulatory deferral occounts’). IFRS: 14 permits these entities 1o
apply their previows accounting policies for the recognition, measurement, impairment and derecognition of regulatoy
deferral accounts, The standard is not expected to have any impact on the Company’s financial statements.

Accounting for Acquisitions of Interests in Joint Operations (Amendments W IFRS 11), The amendments clarify the
accounting for the acquisition of an interest in a joint operation where the activities of the operation constilule a
husiness. They require an investor o apply the principles of business combination accounting when it acquires an
interest ina joinl operation that constitutes a business. Existing interests in the joint aperation are not reimcusurcd m
acquisition of an additional interest, provided joint control i maintained. The amendments alse apply when a joiat
operation is Formed and an existing business is contributed. The amemdmen has no onpact an the Company's

financial statements,

Clarification of Acceptable Methods of Depreciation and Amartisation (Amendments to LAS 16 and IAS 38) Tle
amendments clarify that a revenue-based method of depreciation or amorusation is generally not appropriate,
Amendments clarify that a revenue-based method should not be used to caleulate the depreciation of items of property,
plant and equipment, [AS 38 now mcludes a rebuttnble presumption (hat the amortisation of intangible assets based o
revenue is inappropriate. This presumption can be overcome under specilie conditions, The amendment bas no impag

oit the Company's financial statements.
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fad Masis ol prepacateon (contd)

Stevwrdluras, Asseesravranes to padfisfied Staodords aod betevpeetations effective G the reporting periead feont'd)

LEguaty methond o separate limancial statements gAmendiments o 1AS 271 The amendiments allow catities Lo use e
cquity method o ther sepastte lnancial ststements W measure nvestments o subsidies, jomt ventures pind
pesociales. [AS 27 curvently allows entities o measure their mvestments in subsidiories, joint ventures and assow inies
either b cost or al G value i thien sepanate 15 The amendments mtroduce the equity method as a thind option. 1he
clection can be made independemly Tor each category of invesiment [subsidianes, join ventures and associales)
Entities wishing w0 change to the equity method must do so retrospectively. The amendment bas no impact on the

Company s financial slatements,

Agriculture: Bearer Plams { Amendments o [AS 1o and IAS 418 TAS 41 now distinguishes between bearer planis amd
other biological asset. Bearer plants must be accoumed for as property plant and equipment and measured either a
cost of revalued amounts. less aceumulated depreciation and impairment losses, The amendment has no impact on the

Company s financial stalements,
Annual Improvenents to IFIRSs 20012-2014 eyele

= IFRS 5 is amended 1o clarity thar when an asset (or disposal group) is reclassitied from “held for sale” to “haeld f
distribution” or vice versa, this does nol constilute a change w a plan of sale or distribution and does not have Lo be
accounted fur as such. The amendiment has no impact on the Company’s financial statements.

= IFRS 7 amendment provides specific guidance {or transferred financial assets to help management determine
whether Lhe terms of a servicing arrangement consiiluie “continuing involvement’ and, therefore, whether the asset
tualifies for derecognition. The amendment has noimpaet on the Company’s financial statements

* IFRS 7 is amended to clarity that the additional disclosures relating to the offsetting of financial assets and
financial linbilities only need to be included in interim reports of required by 1AS 34, The amendment has no
impact on the Company's finaneial tatements,

= 1AS 19 amendment clarifies that when determining the discount rate Tor post-employment benefil obligations, i
the curreney that the liabilitics are denominated in that is important and not the country where they arise. The
amendment has no impact on the Company's financial statements,

1AS 34 amendment clarifies what is meant by the reference in the standard 10 information disclosed elsewhere m
the interim [inuncial report” and adds a requirement to eross-reference from the interim financial statements 1o the
location of that information, The amendment has no impact on the Company s Rnancial statements,
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OSIGNIFHCAND ACCOL N EING POLICTES (T0NT1)

() Basis of prepacation (cont"il)

Atasralaridy, cAwrendnients fo pabiished Staadavds andd Dateepretations effeciive wn the veprovting pevied (cont' i »

Dhsclosure Tnmtiative {Amendments to TAS 1) T he amendments 1o LTAS | provide elanfications on a number of  issies
Anentity should not aggrepate o deaggregate mlonmation 1o a manner that obscures wselul mlommation. Whes e iens

are material, sufficient anformation must be provided 1o explam the smpact on the Taneial position or perfor e
Fioe items specilied in IAS 1 may need 1o be disagpresated where this e relevant to an understanding of the entity's
financial position or performance. There is also new guidance on the use of subtotals. Confiomation that the motes do
not need 1o be presented in a particular order. The share of OCT arsing from equity-aceounted investments is wzrouped
based on whether the items will or will not subsequently be reclassilied 10 prolit o loss. Each group should then be

presertedd as o sengle line iem m the statement of other comprehensive income

Investment entities: Applying the consolidation exception {Amendments to [FRS 10, [FRS 12 and 1AS 23}, [he
amendments clarify that the exception from preparing consolidated financial statements 15 also available o
intermediate parent entities which are subsidiaries of investment entities. An investment entity should consol idale o
subsidiary which is not an investiment entity and whose main purpose and activity is to provide services in support of
the investment entity's investment aclivities. Entities which are nol investment entities bul have an intérest i an
associate or joint venture which is an investment entity have a policy choice when applying the equity method of
accounting, The fair value measurement applied by the investment cnlity associale or joinl venmure can cither be
retained. or a consehidation may be performed at the level of the associate or joint venture, which would then unwind
the fair value measurement, The amendmemt has no impaet on the Company s financial statements,

Stanlards, Amendments to published Standards and Interpretations issued but net yet effective

Certain standards, amendments 1o published stndards and interpretations have been issued that are mandatory for
accounting periods beginning on or after January 1. 2007 or later periods, but which the Company has not cardy

adopted.

At the reporting date of these financial statements, the following were i issie bul not vet effective:

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contract with Customers

Sale or Contribution of Assets between an lnvestor and its Associate o Joint Venture {Amendments w IFRS 10 and
[FRS 16 Leases

Recognition of Deferred Tax Assets for Unrealised Losses {Amendments to 1AS 12)

Amendiments to 1AS 7 Statement of Cash Flows

Clarifications to IFRS 15 Revenue from Contracts with Customers

Classification and Measurement of Share-based Payment Transactions {Amendments 1o IFRS 2)
Applying IFR5 9 Financial Instruments with IFRS 4 Insurance Contracts (Amendments 10 [FRS 4)
Annual Improvements to IFRSs 2014-2016 Cyele

IFRIC 22 Foreign Currency Transactions and Advance Consideration

Transfers of Invesument Property [ Amendments 1o 1A% 40)
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LOSHGNIFICANT ACCOUNTENG POVLICTES (¢ ONTI)
fa) Basis of preparation (vont'i)
Newndurds, baveadieeenis fo pahlisfied Stoedards aod Tatecpeettions saced bat med pet effective feoat'd)

Where televimt, the Conmpany s stllevalwiiag the elect ol these Standands, amendinents o published Stanidarebs ol

Dberpretations s Dot oot yet elecnve, o the presentation of ns el statements

(h) Ineome aml expenditure

[evcome and expenditure are aceounted for on an aceroal basis,

(¢} Foreipn currency translation

i) Fieveetiereiend! rurr.ll;u ewCA e Clr e
Hems included i the Hoaneial statements of the Company are measurcd using the currency of the pronary
ceonomic environment in which the Company operates, The lmancial statements are presented i United Stales
Dollars (USDY, which is the Company's lunetional and presentation currency.

(i1 fevnsoctiens aoed Deefanees
Fransactions i foreipn currencwes are translated ot the foreign exchange vates rulme at the dates of the
transactions. Monetary assets and [abilities denominated in Foreign currencies at the balance sheet date wre
translated e UISD a1 the {orcign exchange rates ruling at that date. Non-monetary asscts and habiities that are
measured in terms of bistoreal cost i loreign curvencies are transhaed using the exchange rtes o the dates ol
transaction. Foreign exchange differences arsing on ranslation are recogmsed i the statement of profit or loss

and vther comprehensive income,
(d) Other receivahles
Other receivables are stated at cost less any impairment losses,
{e) Other payables
Other payables are stated a1 cost.
() Borrowings
Borrowings are recognised at cost and do not have any lxed terms of repayimien

{g) Financial [nstruments

Financial instruments carvied on the statement of Grancial position include long term receivables, bomrowings and
other payables. The particular recognition methods are disclosed in the mdividual policy statements associated with

cach item

Disclosures abour financial imstraments o which the Company s i party are prosided o note 12
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St

LoSLGNIFIOANT A COE S EING POLICHES (CONTIN

- OTHER RECEIVABLES

y

. OTHER PAYABLES

(h) Pravisiens

o st e revaopneaed] wlen e Comprney s i preesent h'];.'ll o copstroetive ol st as a pesbll ol sl e

and b peehable that oy onTow ol resowrces embodying econonme benefits will be eguared to setle tie ellogatim

aipd v e lable estimite o the amount can be made
CREITICAL ACCOQUNTING ESTIMATES ANDJUDGEMENTS

I rreparing these aecounts, management may mahe estimates and JU:JE‘.['I'IL‘IIJ.\ that alTect the li.'}'ll!'|'|\'l-1 amennts ol
assets and labilites within the next fnaneinl year, Where estimales or judgments are made, such estinates aid
judgments are continually evaluated and are based on historical experience and other Tetors, including expectations ol

future events that are beliesed to be reasonable under the circumstances

For the Tancial persod, there are no significant estimates oF judgments made by management that have o sign ificant
risk ol causing a material adjustiment to the carmying amounts ol assets and habilities within the next financial yeau

31 March 2016
LsDh

16 February 2017
LS

Prepaymants 1.2

16 February 2017 31 March 2016

STATED CAPITAL
LsD LSDh
Authorised
64,000,000 ordinary shares of USD | each &4,000,000 A4, 000,
Issued and Tully paid
39.073.390 39.073.390

39073390 ordinary shares of LUISD | cach

16 February 2017 31 March 2016

usb Usb
Acerualy 4,070 2,000
Borrowings - 4470l
4,070 46.760
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S PERITILEZERS AND O HEMICALSTININED
SUVEES DOV DHEE BINANCIAL STEATRAENTDS
POV LTEE PE RO PIOCRXT O ATPRID 2006
PO T P EIHEDARY 2007 (AT A WINDING LY

Ity ebhpommey XOET Y1 Nlarel s Mije

PROEDTATOSS) FOR TIE PEFRIEOIY YEANR

'S0 LisD
Profindloss) before tnx iy sevived st nlter erediting:
I awnn wanived MR
Sluare applcatnon momes waved L -

52 36

wnl eliarging: - o
Licence and registration lees 2787 2050
Adimnistention lees 1.527 2975
Penalty lees : | <1500
Audit and secountancy lees 2530 2,001
Winding up lees 1.708 i
TAXATION

The Company has been established os a Category | Global Business Licence Company under (he Financial Serviees
Act 2007 and is taxable at the rate of 15%. However, the Company s entitled Lo a tax credit eyuivalent to the highe
of the actual 1ax suffered on s foreign source of income or R0% of the Mauritian tax, At |6 February 201 7. the
Company has an adjusted taxable profit o USD 27365 and tax pavable ameunting 1o LS 81

PROFIT/(LOSS) PER SUARE 16 February 2007 31 Mareh 2016
Usn UsnD

Prolitfloss) per share is based on:

Profiu{luss) atribuatable 1o shareholders + 40,594 {21.545)

Humbey of shires issued 39,073,390 19,073 39

Profiv(loss) per share 000103 (0.00055)

RELATED PARTY TRANSACTIONS

During the period under review, the Company entered into the following related party transactions.

16 February 2007 M March 2016
UsD LS

Helivinee Nature af relutionship

Loan feom related party Shareloldes 44, )
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SPHC FRERBIEEZE RS ANV CHENICALS LINMILED
SOVLES Ty TRE PINANCIAL STATEMENTS
FOMIE DHOE 10 0000 B RORNL OO0 AR 2
POV FEBREEARY 2007 (DA TE OF SINDING 1)

FINANCIAL INSTRUMENTS

Farer vadene

Phe Company's other assets and Rabilies melude cashe at ook amd other poagables, whieh me realsed or senlial

il i short-terim pennd. The carrving amounts of these assets and Lalaliaes agpprosimate then far values

Foeeenerad visk foctens

Pl €ompany's activities expose it o vadery of fnancial fsks that are associated with the Ginancial instrunaents im
wlhieh ot invests and markets in which it operates. The followmg is o sumimary of the main risks

Mkt vivk

Market risk represents the potential loss that can be caused by a chanpe in the marker value of Hinanciad instro ments.
The Compiny’s exposure to market risk is determined by o number of (oo, meluding inerest rates, forvign
currency exchange rates and market volatility. The Company conducts s imvestment operations i a manmeer that
seeks o exploit the potential gains in the market, while limiting its exposure 10 market declines

Currency risk

Fhe Company's financial assets and habilities are all denominated in United States Dollars and as sueh the cu Irency
profile of the Company represents only financial assets and liabilities i its functional eurrency. Consequent ly, the

Company has no exposure to foreign currency risk,

Credit risk

Credit risk represents the potential loss thar the Company would ineur 1 counter parties Tail o perform purstean o
the terms of their obligations to the Company. The Company limits its credit risk by carrying out transactions thirough
companies within the group. Al the reporting date. there was no significant concentration of eredit risk. The
maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statement of

financial position.
Capital visk mionagemens

Fhe Company's objectives when managing capital are:

to safeguard the Company's ability (o comtinne os g goie congenn, so Ut i e continge pros e returns br
sharehalders and benefits for other stakeholibers, and

= lomaintain an optimal capatal structure o reduce the cost of capital
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S P RTTELAEIRS ANy CHIEse SLS LINTTED
NOULES TOr BRI RIS ANCIAL SEATENENDS
POV LIIE PR R D IONM O PRI 2006
POY Do R RERT ARY 2T bl O WINDING L)

VLTI HOLDENG CONTANY

Dl walgatee ||IIMIIIH O Ry s St benn Petroa bietmneal Din st rpes v prerabiony boaomededd, a compiany inge ol ol

S WINDING P

O dn Pebruary 2007, through wotten vesolutions, the Board recommended and the Shareholders also approved the
winding up ol the Company as ol bas ceased (o carvy on busimess amd there 15 o other reason for the Company 1o
continue m exisience. Al the reporting date. the Company had no magor debts or liabiliies outstanding except
winding up fees, The Company Secretary was authonsed 1o undentake all the necessary procedures as prescribed
uneler Seclion 309 of the Mauritius Compames Act, 200



