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Ref Secy/NSE
June 18, 2020

The Manager,

Listing Department

National Stock Exchange of india Limited
Exchange Plaza, C-1, Block G
Bandra-Kurta Complex, Bandra (East)
Mumbai — 400 051

Dear Sir

Sub:  Qutcome of the Board Meeting — Reg. 30 of SEBI (Listing Obligations
& Disclosure Requirements) Regulation, 2015

We wish to inform that the details of the outcome of the Board Meeting of the
Company held today i.e., 18" June 2020 are as follows:-

1. In terms of Regulation 33 of SEB! (Listing Obligations & Disclosure
Requirements) Regulation, 2015, we enclose the copy of Audited Financial
Results of the Company for the Quarter / Year ended 31° March 2020, which was
recommended by the Audit Commitiee and approved by the Board of Directors of
the Company at their respective Meeting held today. The Audit Report dated
18" June 2020 of the Statutory Auditors of the Company on the Audited Financial

Results is enclosed.

2. In view of the accumulated losses as at 31% March 2020, the Board of Directors
did not consider recommendation of dividend on the Preference Share Capital

and Equity Share Capital.

3. Re-appointment of Mr. 8 R Ramakrishnan, Whole-time Director for a period of
3 years from 30" July 2020 and remuneration payable were approved subject to
the approval of the shareholders by Postal Bailot.

The declaration dt. 18" June 2020 under Reg. 33(3)(d) (Listing Obligations &
Disclosure Reguirements) Regulation, 2015 is attached.

The Meeting of the Board of Directors of the Company commenced at 12:00 P.M.
and concluded at 02:20 P.M.

Southern Petrochemical Industries Corporation Limited
(CIN : L11101TN1969PLC005778)
REGISTERED & CORPORATE OFFICE : SPIC House 88 Mount Road, Guindy, Chennai 600 032 India
Phone : +91 (44) 22350245 | Fax : +91 (44) 22352163 | Email ; spiccorp@spic.co.in | www.spic.in




Seic

The Audited Financial Results will be made available on the website of the Company
e, Www.spic.in.

Thanking you,
Yours faithfully,

For Southern Petrochemical
industries Corporation Ltd.

7 A

M B Ganesh
Secretary

Encl: as above




SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LTD,
Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennai - 500032
CIN: L11101TN1969PLCOOS 778
Web Site: www.spic.in, Email: spiccorp@spic.co.in

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

{Rupens in lac)
Standaione
S.No. Particulars Quarter ended Yeat ended
31 Mar 2020 31 Dec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2018
{Audited) (Unaudited) {Auditad) {Audited) {Audited)
1 [Revenue from Operations
(a} Sales,Income from Operations 51300.04 37760.27 45419.91 206711.76 258311.53
(b) Other operating income 21071 461.23 192.26 1206.24 88427
Revenue from Operations 51510.75 38221.50 45612.17 207918.00 25218580
Other Inceme 644.28 147.37 1923.45 1046.83 2146.07
Total Income 52155.03 38368.87 47535.62 208964.83 261341 87
2 |Expenses
(a} Cost of materials consumed 26523.81 20841.64 22752.79 116842.8% 152210.98
(b} Purchase of stazk in trade - - - - 3581.4%
(c) Changes in inventories of finished goods, work-in- progress
and stock-in-trade 4292.87 &32.66 1541.20 1675.0% 3987.75
(d) Employee benefits expense 1686.09 1439.12 1542.11 5891.97 5196.82
() Finance Cost 564.07 44504 2036.61 3415.07 3567.3%
(£} Depreciation 2nd Amortisation expense 856.14 242.02 769.65 321627 3305.72
(g} Power and Fuel charges 9585.01 9175.59 £776.83 50395.77 36306.18
(h) Other expenses 5790.17 4308.84 £367.03 21832.0¢ 26951.351
Total Expenses 49298.16 37885.01 45886.22 203267.02 256007.72
3 |Profit from Operations before exceptional iterns & tax (1-2) 2856.87 483.86 1649.40 5697.81 5334.15
4 [Exceptional ltems - - ; i
5 [Profit after exceptional items (3+4) 2856.87 483.86 1649.4¢ 5697.81 5334.15
6 {Profit before tax 2856.87 483.86 1649.40 5697.81 5334,13
Tax expense
~Current tax refating to prior years {FBT} (PY: MAT) 3.77 - - 3.77 97.97
- MAT Credit Entitlemant - - - - {97.57)
7 |Net Profit after tax (5-6) 2853.10 4B83.86 1649.40 5694,04 5334.15
Other comprehensive income
i} #tems that will not be rectassified to profit or loss
a) Effect of measuring investments at fair value (369.55) 1218.44) {742.74) {328.673 {1,058.28)
b} Gain / (Loss) on acturial valuation of gratuity {12.84) - {45.03) {129.03) 1165.28)
#) Income tax relating to items that will not be re-classified to profit or loss
36.95 21.84 42.7C 32.87 105.85
2 |Total other comprehansive Loss {345.43) {196.60) [745.07} {424.82) (1117.91)
9 |Total Comarehensive ihcame (7+8) 2507.67 237.26 804.33 5269.21 4216.24
16 iPaid-up equity share capital {Face Valye of Rs, 10 Pe- Share) 20364.03 20354.03 20364.03 20364.03 20362.03
11 [Reserve excluding revaluation reserve 19688.88 iga19.g7
. 12 Earnings Per Share (£75) {of Rs.10/- ezch)
. T Basic & Diluted {Not annyalised) 1.23 0.14 0.44 2.59 2.07
See accompanying nates to the financial resuits.




Segment Reporting:

{Rupees in lac)

Standalone
. Quarter ended Year ended
Particulars
31 Mar 2020 31 Dec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2019

1.Segment Revenue
a) Agro Inputs (Urea Operations) 51423.18 37865.16 45437.63 207213.96 258591.11
b} Others (Agri Business) 119.95 146.60 158.28 561.59 767.73
¢) Unallocated Income 611.90 357.11 1,879.71 1189.28 1,983.03
Income from operations 52155.03 38368.87 47535.62 208964.83 261341.87
2.Segment Results
Profit (Before Tax and Interest)
For each Segment
a} Agro Inputs {Urea Operations) 3812.16 1154.19 2420.51 10710.09 9129.71
b) Others (Agri Business) {99.73) (48.99) {16.21) (315.87) {103.13)
Total 3712.43 1105.20 2404.30 10390.22 9026.58
a) Finance Cost 564.06 445.04 2036.61 3415.07 3567.35
b) Other Net Unallocable Income / (Expenses) (291.50) {176.30) 128171 (1277.34) {125.08)
c} Exceptional items - - - - -
Profit / {Loss) Before Tax 2856.87 483.86 1649.40 5697.81 5334.15
Less: Tax expense 3.77 - - 3.77
Profit / (Loss) after tax 2853.10 483.86 1649.40 5694.04 5334.,15
3.Segment Assets
a} Agro Inputs {Urea Operations) 169934.25 128804.84 162305.88 169934.25 162305.88
b) Others {Agri Business) 1539.20 1602.61 1855.42 1535.20 1855.42
2} Unallocated 34431.35 35611.69 37033.48 34431.35 37033.48
Total Assets 205904.80 166019.14 201194.78 205904.80 201194.78

‘ «Q.\Segment Liabilities

: %\);?%gro fnputs (Urea Operations) 119629.60 104638.76 138614.32 119629.60 138614.32
B) Others (Agri Business) 145.79 121.39 245.79 145.79 245.79
o) Unallacated 46076.49 23713.73 27550.97 46076.49 27550.97

|rotal Liabilities 165851.88 128473 .88 166411.08 165851.83 166411.08




Southern Petrochemical Industries Corporation Limited

Standaione Balance sheet as at 31 March 2020

Standalone
S. No. Particulars As at As at
331 Mar 2020 31 Mar 2019
A ASSETS
1 Non-current assets
{a) Property Plant & Equipment 35081.54 22995.67
() Capital work-in-progress 2622.41 6500.91
{¢) mvestment Property 125.71 129.18
(d) Other Intangible assets 101.80 137.88
{e) Financial assets
i) Investments
Investments in Associate 3710.86 3520.86
Investments in Joint Venture 1980.47 1580.47
Other Equity Investments 703.69 1028.94
Other investments 1.00 1.00
ii} Other financial assets 243.29 287.i0
{f} Deferred tax asset {Net} 10441.47 10408.60
(g} Income tax assets {(Net) 380.57 16,46
(h) Other non-current assets 7742.53 4608.70
Total Non- Current Assets 63135.34 52015.71
2 Current assets
{a) Inventories 13505.79 18785.36
{b] Financial assets
i} Trade receivables 896.27 1764.956
ii) Cash and cash equivatents 6409.33 724052
ifi} Bank batances other than ii} above 811.54 468.68
iv) Other financial assets 110353.85 10700031
(c) Other current assets 10792.67 13919.24
Total Current Assets 142769.45 1453179.07
TOTAL ASSETS 205904.79 201194.78
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital ) 20364.03 20364.03
(b) Other Equity 19688.88 14419.67
Total Equity 40052.91 34783.70
2 |Non-current liabilities
{a} Financial Liabilities
(i} Borrowings - 12865.50
{ii) Other financial Liabilities 3013.31 2888.69
Total Non-Current Liabilities 3013.31 15754.19
3 [Current liabilities
(a) Financial tiahilities .
i} Borrowings 27909.72 23760.56
ii} Trade payzbles
- Total cutstanding dues to Micro - -
Enterprises and Small Enterprises
- Total ouistanding dues to other than 118173.64 120872.95
Micro Enterprises and Small Enterprises
iii} Other financial fiabilities 14428.89 3813.64
(b) Provisions 461.33 389.34
(c)} Other cwrent liabifities 1864.99 1820.40
Total Current Liabilities 162838.57 . 150656.89
Total liabilities 165851.88 166411.08
TOTAL EQUITY AND LIABILITIES 205904.79 20119478




Southern Petrochemical Industries Corporation Limited

Cash Flow Statement for the year ended 31 March 2020
Particutars Year ended 31 March 2020 Year ended 31 March 2019
CASH FLOW FROM OPERATING ACTIVITIES:
Profit for the year before tax 5697.81 5334.15
Adjustment for ;
Depreciation and amortisation expense 3214.27 3205.72
Assets Written off 27.07 6.23
Profit on sale of assets {7.68) {2.84)
Provision for non-moving inventories 12.84 24.41
Allewances for doubtful debis and advances 0.81 0.80
Provisions no longer reguired written back (30.00) (56654.03)
Bad debts and advances written off 53.44 318.91
Investment written off - 55989.64
Exchange difference (Gain)/ Loss 293.55 (D.05)
Finance Costs 3415.07 3567.35
Income from investments (154.75) (79.72)
Interest income (122.72} (774.75)
6701.90 5604.67
Operating profit before working capital changes 12399.71 10938.82
Adiustments for {Increase)}/Decrease in:
Trade receivables 898.69 2980.51
inventories 5266.73 64.85
Non current financial assets 43.82 (87.61)
Other Non-current assets 1014.05 1545.16
Current financials assets (3361.14) (54119.56)
Other current assets 3126.56 5254.10
Adjustments for Increase/(Decrease) in:
QOther non current financial liabilities 124.62 300.03
Trade payables (2992.86} 46966.62
Other current financial liabilities {2157.86) (3590.05)
Other current liabifities {84.44) {3980.20)
Short-term provisions 71.99 66.89
Deferred tax asset - (97.97)
1950.16 {4697.23)
Cash from operations 14349.87 6241.59
Direct taxes refund / (paid) (367.94) 538.85
NET CASH FROM OPERATING ACTIVITIES 13981.93 6780.44




Cash Flow Statement for the year ended 31 March 2020

Year ended 31 March 2020

Year ended 31 March 2019

Total cash and bank balances at end of the year

S.No. [Particulars
B. |CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment {11015.45) (5161.30)
Movement in capital advances {4147.88) (1526.22)
Proceeds from sale of Property, Plant and
Equipment 13.97 8.66
Income from investments 154.75 79.72
Purchase of Investment {183.42) (4088.73)
Sale of Investment 5.28
Interest income 76.08 622.65
Movement in Bank balances other than cash and
cash equivalents (34.2.8b) {44.03)
{15454.81) (10103.97)
NET CASH USED N INVESTING ACTIVITIES (15454.81) {10103.97)
C. |[CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from short term borrowings (net) 3967.11 13574.83
Finance Costs (3325.42) (3344.79)
641.68 10230.04
NET CASH FROM FINANCING ACTIVITIES 641.69 10230.04
NET CASH FLOWS DURING THE YEAR (A+B+C) {831.19) 6906.51
Cash and cash equivalents at the beginning of the
year 7240.52 334.01
Cash and cash equivalents at the end of the year 6409.33 7240.52
831.19 {6906.51)
Cash and cash equivalents comprise
Balances with banks
Cash on hand 5.94 3.72
With the Banks 6403.3¢9 7236.80
6409.33 7240.52




Notes:

1.

The above financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 18" June 2020
and has been subjected to audit by the Statutory Auditors of the Company. The audited
standalone financial results are prepared in accordance with Indian Accounting Standard
{Ind AS) as prescribed under section 133 of the Companies Act 2013.

During the quarter, the production and sale of Urea of the Company were 1.05 fac MT and
1.16 lac MT respectively and for the year, the production and sale of Urea were 5.50 lac

MT and 5.54 lac MT respectively.

Government of India on 17" June 2015, had permitted the Company to produce Urea using
Naphtha as feedstock on existing provisions till assured supply of gas is made available.
The subsidy would be paid based on the Retention Price computed on the lower of
Naphtha/Fuel oil or Regasified liquefied Natural Gas (RLNG) price.

Subsidy for the quarter and year ended 31% March 2020 of Rs.43578.11 lac and
Rs.1700732.63 lac respectively, has been accounted based on the provisional Retention
Price (RP) computed in line with the Government’s policy indicated in the
Notification dated 17" June 2015, as the final retention price has not been announced by
the Department of Fertilizers. The necessary adjustments, if any, will be made when the
final relention price is notified by the Department of Fertilizers.

Revenue for the quarter and year ended 31% March 2020 includes an amount of
Rs. 12376.72 lacs (amount pertaining to earlier years amounting to Rs. 10450.71 lacs)
relating to grant of Additional Fixed Cost to Fertilizer units of Rs.350 / MT of Urea from
FY 2014-15 till 2019-20 which is recognized as per Modified New Pricing Scheme (NPS) I
notified in 2014, as approved by the Cabinet during the current year.

During the year, the Company’s Plant was in operation for 282 days as against 325 days in
the corresponding previous year and during the quarter, the plant was in operation for 51
days, as against 56 days in corresponding quarter in previous year. The plant
recommenced operation on 22" April 2020, after completing the shutdown works.

There is no provision for tax in view of the brought forward losses/unabsorbed
depreciation relating to earlier years available for set off while computing income both
under the provisions of 115-JB and those other than Sec 115-JB of the Income Tax Act,

1961.

The Company has not opted to exercise the option under Section 115BAA of the Income
Tax Act, 1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019 and
decided to continue with the existing rate of income tax for the purpose of deferred tax

computation.




7.

10.

Ind AS 116 “Leases”, was introduced effective from 1% April 2019 and its application did
not have any significant impact on recognition and measurement of feases in the financial
results including the retained earnings as on 315 March 2020.

As the world faces one of the higgest challenge caused by the COVID 19 related disruptions,
the agricultural sector remains relatively insular fram demand point of view though it had
to face same issues-related to non-availability of labour and supply chain disruptions. Due
to the proactive steps taken by the Government in supporting the farming community,
production;:distribution and.sales of fertilizers largely remain unaffected. The plant which
was shut down for maintenance restarted on 22 April 2020 and is adhering to étrict safety
measures and Government guidelines. Though the COVID 19 related uncertaintjes persist,
with good reservoir levels and normal monsoon predictions, impact of the pandemic on
Indian Agriculture is expected to be minimal. The Company has used the principle ot
prudence in applying judgments, estimates and assumptions including sensitivity analysis
and has concluded that there is no impact of COVID 19 on the recoverability of carrying
values of assets. Accordingly, no adjustments have been made to the financial statements.
The impact of COVID-19 on the Company's financial statements if any, may differ from that
estimated as at the date of approval of these financial statements.

Previous year/period’s figures have been regrouped/recast, wherever necessary, to
conform to the classification on the current year/period’s classification.

Figures for the quarter ended 31 March 2020 and 315 March 2019 are the balancing
figures between the audited figures in respect of the full financial year ended 31% March
2020 and 31 March 2019 respectively and the published year to date figures for nine
months ended 31% December 2019 and 31% December 2018 respectively, as regrouped.

For and on behalf of the Board

.

Place: Tuticorin SR RAMAKRISHNAN
Date: 18" june 2020 Whole ~ Time Director




SOUTHERN PETROCHEMICAL INDEUSTRIES CORPORATION LTD.
Regd. Cffica: SPIC House, 88 Mount Road, Guindy, Chennai - 600 032
CIN : L11101TN1969PLLCOOST7TS

Web Site: www.spic.in,

Email: spiccarp@spic.co.in

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

{Rupees in lac)

Consolidated

S.No. Particulars Quarter ended Year ended
31 Miar 2020 31 Dec 2019 31 Mar2019 | 31 Mar2020 [ 31 Mar 2019
{Audited} {Uraudited) [Audited) {Audited) {Audited)
1 Revenue from Qperations
{a} Sales/inzome from Cperations £1300.04 37760.27 4541991 206711.76 258311.33
{b} Gther oserating income 210,71 461.23 192.26 1206.24 884.27
[Revenue from Qperations 51510.75 38221.50 45612.17 2073918.00 25919580
Other incoma 644.28 147.37 1923.45 1046.83 2146.07
Total Income 52155.03 38368.87 #7535.62 208964.83 261341.87
2 Expenses
{a} Cost of materials consumed 26523.81 20841.54 23752.79 116842.85 1522:6.98
{b) Purchase of stock in trade - - - - 3881.41
(c) Changes in inventories of finished goods, work-in- progress
and stozk-in-trade 4292.87 832,66 2641.20 1675.01 38R7.75
() Employ=e benefits expense 1686.09 1439.12 154211 5891.97 6125.82
(e} Finance Cost 564.07 445.04 2036.61 3415.07 3567.35
{f) Depreciation and Amortisation expense 856.14 842.02 765.65 3214.27 320872
{g) Power and Fuel charges 9585.01 9175.69 S9776.83 5039577 36305.18
{h) Other expenses 5790.17 4308.84 5367.03 21832.0¢4 26951.51
Total Expenses 49283.16 37885.01 45886.22 203267.02 256007.72
3 Profit / {Loss} from Qperations before share of profit of equity accounted investees, 2856.87 433.86 1649.40 5697.81 533415
exceptional items & tax (1-2)
4 Exceptional ltems - - - - -
5 Profit / (Loss} before share of profit of equity accounted investees and tax {3+4)
2856.87 4383.86 164%.40 56597.81 5334.15
6 Share of profit of joint venturas 125.94 330.42 299,32 1317.45 1261.02
7 Profit before tax 2982.81 814.28 1948.72 7015.26 6595.127
8 Tax expense 28.92 88.21 85.72 265.91 295.82
9 Net Profit / {.oss) after tax {7-8) 2953.89 726.07 1852.00 £748.35 £298.35
10 Other comprzhensive income
i} Items that will not be reclassified to profit or loss
a) Effect of measuring investrments at fair value {369.55) {218.44) {742.74) {328.67) {1058.48)
b} Gain / (Loss} on acturial valuation of gratuity 112.84) 0.00 {45.03) {122.03) {165.28)
ii} Income tax relating to items that will not be re-classified to crofit or loss 36.96 21.84 8270 32.87 10585
Share of othes comprehensive income as reported by jeint vencures 53.47 0.48 62.75 57.87 113,65
Total other comprehensive income [281.96]) {196.12) {682.22} {356.96) {1004.26)
11 Total Comprehensive income {9+10) 2671.93 529.95 1169.68 6391.39 5295.09
12 Paid-up equity share capital {Face Vaiue of Rs. 10 Per Shzre) 20364.03 20364.03 20364.03 2036402 20364.02
13 Reserve excluding revaluation reserve 23308.20 16716.80
14 Earnings Per Share [EPS) (of Rs.310/- each)
Basic & Ciluted (Not annualised) 1.31 0.26 0.57 3.14 2.50
See accompanying notes to the financial results.




Segment Reporting:

(Rupees in lac)
Consolidated
Quarter ended Year ended
Particuiars 31-Mar-20 31-Dec-19 31-Mar-18 31-Mar-20 31-Mar-19
{Audited) {Unaudited) {Audited) (Audited) {Audited)
1.5egment Revenue
a) Agro Inputs {Urea Operations) 51423.18 37865.16 45497.63 207213.96 258591.11
b) Others (Agri Business) 119.95 146.60 158.28 561.59 767.73
c) Unallocated Income 611.90 357.11 1879.71 1189.28 1983.03
Income from operations 52155.03 38368.87 47535.62 208964.83 261341.87
2.5egment Resuits
Profit {Before Tax and Interest)
For each Segment
a) Agro Inputs (Urea Operations) 381216 1154.19 2420.51 10710.09 9129.71
b} Others {Agri Business) {92.73) (48.99) {16.21) (319.87) (103.13}
Total 3712.43 1105.20 2404.30 10320.22 9026.58
a) Finance Cost 564.06 445.04 2036.61 3415.07 3567.35
b) Other Net Unallocable (Expenses) {291.20) {176.30) 128171 {1277.35) {125.08)
c) Exceptional items - - - - -
Profit / (Loss) Before Tax 2856.87 483.86 1649.40 5697.81 5334.15
Less: Tax expense 28.92 88.21 96.72 266.91 295.82
Add: Share of profit from Joint Ventures 125.94 330.42 299.32 1,317.45 1,261.02
Profit after tax 2853.89 726.07 1852.00 6748.35 6299.35
3.5egment Assets
a) Agro Inputs (Urea Operations) 16593425 128804.84 162305.88 165934.25 162305.88
b) Others (Agri Business) 1649.19 1602.61 1855.42 1649.19 1855.42
¢) Unallocated 37740.67 43658.02 39330.61 37740.67 39330.61
Total Assets 209324.11 174065.47 20349191 209324.11 203491.91
/‘///fﬂ%ﬁ jﬁ»\ .
ot kment Liabilities

a) 4 gm;:) Inputs (Urea Operations) 119629.60 104638.76 138614.32 119629.60 138614.32

/Ot)'rers Agri Business) 25579 121.59 245.79 255.79 24579,
ﬁ) allocated 45966.49 23713.73 27550.97 45966.49 27550.97
:f'otai Liabilities 165851.88 128473.88 166411.08 165851.88 166411.08




Southern Petrochemical Industries Corporation Limited

Consolidated Balance sheet as at 31st March 2020

(Rupees in lac}

S. No. Particulars As at As at
31 March 2020 31 March 2019
A ASSETS
1 Non-current assets
{a) Property Plant & Equipment 35081.54 22995.67
{b} Capital work-in-progress 2622.41 6900.91
{c} Investment Property 125.71 129.18
{d} Other intangible assets 101.80 137.88
{e) Financial assets
i) Investments
[nvestments in Associate 766.42 593.53
Investments in Joint Venture 8344.23 7204.93
Other Equity Investments 703.69 1028.94
Cther investments 1.00 1.00
ii} Other financial Assets 243.29 287.10
{f) Deferred tax asset {Net) 10441.47 10408.60
(g) income tax assets (Net) 380.57 16.40
(h) Other non current assets 7742.53 4608.70
Total Non- Current Assets 66554.66 54312.84
2 |Current assets
{a) Inventories 13505.79 18785.36
(b} Financial assets
i} Trade receivables 896.27 1764.96
i} Cash and cash equivalents 6409.33 7240.52
iii) Bank balances other than ii) above 811.54 468.68
iv) Other financial assets 110353.85 107000.31
{c) Other current assets 10792.67 13919.24
Total Current Assets 142765.45 149179.07
TOTAL ASSETS 205324.11 203491,91
B EQUITY AND LIABILITIES
1 |Equity
{a} Equity Share capitat 20364.03 20364.03
{b) Other Equity 23108.20 16716.80
Total Equity 43472.23 37080.83
2 Nen-current liabilities
{a} Financiai Liabilities
{i) Non - current Borrowings 0.00 12865.50
{ii) Other financial Liabilities 3013.31 2888.69
Tetal Non-Current Liabilities 3013.31 15754.19
3 |Current liabilities
(a) Finangiat Liahilities
i) Current Borrowings 27909.72 23760.56
ii) Trade payzbles 118173.64 120872.95
iit} Other financial Habilities 14428.89 3813.64
{b) Provisions 461.33 389.34
(¢} Other eurrent liabitlies 1864.99 1820.40
Total Current Liabilities 162838.57 150656.89
Total liabilities 165851.88 166411.08
TOTAL EQUITY AND LABILITIES 209324 11 203491.91




Southern Petrochemical Industries Corporation Limited

Consolidated Cash Flow Statement for the year ended 31 March 2020

Year ended 31 March 2020

Year ended 31 March 2019

S.No. |Particulars
A. (CASH FLOW FROM OPERATING ACTIVITIES:

Profit for the year before tax 5697.81 5334.1%5
Adjustment for :

Depreciation and amortisation expense 3214.27 3205.72

Assets Written off 27.07 G.23

Profit on sale of assets (7.68} (2.84)

Provision for non-moving inventories 12.84 24.41

Affowances for doubtful debts and advances 0.81 0.80

Provisions no longer required written back {30.00) (56654.03)

Bad debts and advances written off 53.44 318.91

Investment written off . 55,989.64

Exchange difference (Gain)/ Loss 283.55 {0.05)

Finance Costs 3415.07 3567.35

fncome from investments {154.75) {79.72}

Interest income (122.72} {774.75)

6701.90 5604.67

Operating profit before working capitafl changes 1238%9.71 10938.82
Adjustments for {Increase)/Decrease in:

Trade receivables 898.69 2980.51

Inventories 5266.73 64.85

Non current financial assets 43.82 {87.61)

Other Non-current assets 1014.05 1545.16

Current financials assets {3361.14) {54119.56)

Other current assets 3176.56 5254.10
Adjustments for Increase/{Decrease) in:

Other non current financial liabifities 124.62 300.03

Trade payables (2992.86) 46866.62

Other current financial liahilitics {2157.80) (3590.05}

Other current liabitities (84.44) {3980.20)

Short-term provisions 71.99 66.89

Deferred tax asset - (97.97}

1950.16 (4697.23)

Cash from eperations 14349.88 6241.59
Direct taxes refund / (paid} {367.94) 538.85
NET CASH FROM OPERATING ACTIVITIES 13981.94 6780.44




. |Particulars

CASH FLOW FROM INVESTING ACTIVITIES ;

Purchase of Property, Plant and Equipment
Mavement in capital advances

Proceeds from sale of Property, Plant and Equipment
income from investments

Purchase of Investment

Sale of Investment

Irerest income
Maovement in Bank balances other than cash and cash

equivalents

NET CASH USED IN INVESTING ACTIVATIES
CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from short term borrowings (net}
Finance Costs

NET CASH (USED IN) FINANCING ACTIVITIES

NET CASH FLOWS DURING THE PERIOD (A+B+C)

Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise
Batfances with banks

Cash on hand

With the Banks

Consolidated Cash Flow Statement for the year ended 31 March 2020
Year ended 31 March 2020 Year ended 31 March 2019
(11015.45) {5161.30)
{4147.88) (1526,22)
13.97 8.66
154.75 9.8
{193.42) (4088.73)
5.28
76,08 622.65
(342.86) (44.03)
{15454.81) {10103.97)
(15454.81} (10103.97}
3967.11 13574.83
(3325.42) (3344.79)
641.69 10230.01
641.69 10230.04
(831.19) 690651
7240.52 334.01
6409.33 7240.52
831.19 (6906.51)
5.94 3.72
6403.39 7236.80
6409.33 7240.52

Totaf cash and bank balances at end of the period
The accompanying notes are an integral part of these
financial statements




Notes:

1. The above consolidated financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on
18™ June 2020 and has been subjected to audit by the Statutory Auditors of the Company.
The audited consolidated financial results are prepared in accordance with Indian
Accounting Standard {Ind AS) as prescribed under section 133 of the Companies Act 2013,

2. During the quarter, the production and sale of Urea of the Company were 1.05 lac MT and
1.16 lac MT respectively and for the year, the production and sale of Urea were 5.50 lac
MT and 5.54 fac MT respectively.

3. Government of India on 17*" june 2015, had permitted the Company to produce Urea using
Naphtha as feedstock on existing provisions till assured supply of gas is made available.
The subsidy would be paid based on the Retention Price computed on the lower of
Naphtha/Fuel oil or Regasified liquefied Natural Gas (RLNG) price.

Subsidy for the quarter and year ended 31% March 2020 of Rs.43578.11 lac and
Rs.170232.63 lac respectively, has been accounted based on the provisional Retention
Price (RP} computed in line with the Government’s policy indicated in the
Notification dated 17" June 2015, as the final retention price has not been announced by
the Department of Fertilizers. The necessary adjustments, if any, will be made when the
final retention price is notified by the Department of Fertilizers.

4. Revenue for the quarter and year ended 31 March 2020 includes an amount of
Rs. 12376.72 lacs (amount pertaining to earlier years amounting to Rs. 10450.71 lacs)
relating to grant of Additional Fixed Cost to Fertilizer units of Rs.350 / MT of Urea from
FY 2014-15 till 2019-20 which is recognized as per Modified New Pricing Scheme (NPS) [l
notified in 2014, as approved by the Cabinet during the current year.

5. During the year, the Company’s Plant was in operation for 282 days as against 325 days in
the corresponding previous year and during the quarter, the plant was in operation for 51
days, as against 56 days in corresponding quarter in previous year. The plant
recommenced operation on 22™ April 2020, after completing the shutdown waorks.

6. There is no provision for tax in view of the brought forward losses/unabsorbed
depreciation relating to earlier years available for set off while computing income both
under the provisions of 115-JB and those other than Sec 115-JB of the income Tax Act,

1961.

The Company has not opted to exercise the option under Section 115BAA of the Income
Tax Act, 1961 as introduced by the Taxation Laws (Amendment} Ordinance, 2019 and
: deuded to continue with the existing rate of income tax for the purpose of deferred tax
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7. Ind AS 116 “Leases”, was introduced effective from 1% April 2019 and its application did
not have any significant impact on recognition and measurement of leases in the financial
results including the retained earnings as on 31* March 2020.

d.

As the world faces one of the biggest challenge caused by the COVID 19 related
disruptions, the agricultural sector remains relatively insular from demand point
of view though it had to face some issues related to non-availability of labour and
supply chain disruptions. Due to the proactive steps taken by the Government in
supporting the farming community, production, distribution and sales of fertilizers
largely remain unaffected. The plant which was shut down for maintenance
restarted on 22™ April 2020 and is adhering to strict safety measures and
Government guidelines. Though the COVID 19 related uncertainties persist, with
good reservoir levels and normal monsoon predictions, impact of the pandemic
on Indian Agriculture is expected to be minimal. The Company has used the
principle of prudence in applying judgments, cstimates and assumptions including
sensitivity analysis and has concluded that there is no impact of COVID 19 on the
recoverability of carrying values of assets. Accordingly, no adjustments have been
made to the financial statements. The impact of COVID-19 on the Company's
financial statements if any, may differ from that estimated as at the date of
approval of these financial statements.

In respect of a Joint Venture Company, “In view of the Government of india’s Order
under the Disaster Management Act, 2005 to implement complete lock down in
all parts of India with effect from 25" March 2020 to contain spread of COVID — 19
virus. The operations of the piants were shut down. This has impacted the normal
business operations of the Company by way of interruption in production, supply
chain disruption, unavailability of personnel, closure/lock down of production
facilities, sales and profitability. The operations of the Units restarted in phases
from 2" week of April 2020, duly following the Government guidelines, Though
the sale of LAB being input for surfactant/disinfectant products was not materially
impacted the demand for caustic and propylene oxide off-take have been
significantly lower due to the end-use industries remaining shutdown for longer
periods. The demand for these products are yet to recuperate fully and it is not
certain how long the situation would continue. The company has considered the
impact that may arise from the pandemic situation on the carrying amount of its
assets including inventory and receivables at the date of the year. Based on the
current assessment it is expected that the net carrying amount of the said assets
will be recovered. As at the date of approval of these results, it is not possible to
reliably estimate the future financial effect of the situation on the Company's
operations as normalcy is yet to return. The impact assessment is a continuing
process given the uncertainties associated with nature and duration of the current
situation. The eventual impact may differ from what has been assessed by the




Management as at the date of approval of these financial results. The Company
will continue to closely moenitor any material changes in future economic
conditions and take appropriate actions as may he required”.

9. Previous year/period’s figures have been regrouped/recast, wherever necessary, to
conform to the classification on the current year/period’s classification.

10. Figures for the quarter ended 31* March 2020 and 31% March 2019 are the balancing
figures between the audited figures in respect of the full financial year ended 315 March
2020 and 31" March 2019 respectively and the published year to date figures for nine
months ended 31" December 2019 and 31% December 2018 respectively, as regrouped.

For and on behalf of the Board

/I K(“‘} “,/,,_M_(,/\J .

Place: Tuticorin S R RAMAKRISHNAN
Date: 18" June 2020 Whole — Time Director
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Chartered Accountants

Independent Auditor’s Report On Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Southern Petrochemical Industries Corporation Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying Standatone Annual Financial Results of Southern Petrochemical
Industries Corporation Limited (hereinafter referred to as the ‘Company’), for the quarter and year
ended March 31, 2020 (the 'Statement’}, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2014, as amended (‘Listing Regutations’). In our opinion and to the best of our information
and according to the explanations given to us, the aforesaid Statement: (i) are presented in accordance
with the requirements of Regulation 33 of the Listing Regulations in this regard; and (ii} give a true and
fair view in conformity with the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”} read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fuifilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

1. We draw attention to Note 3 and 4 to the accompanying Statement with regards to computation
of subsidy income based on the provisional Retention price (RP) in line with the government’s
policy dated June 17, 2015 as the final retentfon price has not been announced and accounting
for additional fixed cost in line with the Press Release by Cabinet Committee on Economic
Affairs dated March 13, 2020, which is yet not notified by the Department of Fertilizers. The

' necessary adjustments, if any, and its consequential impact will be assessed when the final
retention price and accounting for additional fixed cost is notified by the Department of

Fertilizers.
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2. We draw attention to Note B to the accompanying Statement which states that the
management has made an assessment of the impact of COVID-19 on the Company's operations,
financial performance and position as at and for the year ended March 31, 2020 and has
concluded that no there is no impact which is reguired to be recognised in the financial results,
Accordingly, no adjustments have been made to the financial results.

Our opinion is not modified in respect of these matters.
Board of Birectors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board
of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforesaid,

in preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease cperations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

cverride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadeguate, to medify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant defictencies in internal controt that we identify during our

audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters
1.

Due to the restrictions and lock down laid by the government due to the COVID-19 pandemic it
was impracticable for us to attend the physical verification of inventory carried out by the
management subsequent to the year end. Consequently, we have performed related alternative
audit procedures and have obtained sufficient, appropriate audit evidence over the existence
of inventory {(amounting to Rs. 13,505.79 lakhs) as on March 31, 2020.
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2. The Statement include the results for the guarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting"” which were subject to limited review by us.

Our opinion is not modified in respect of the above matters,

For MSKA & Associates
Chartered Accountants
iCAI Firm Registration No.105047W

Geetha Jeyakumar

Partner

Membership No.: 029409

UDIN A G A ARG U IR

Place: Chennai
Date: June 18, 2020
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Independent Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Southern Petrochemical Industries Corporation Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Southern Petrochemical
industries Corporation Limited (hereinafter referred to as the ‘Company’}, its associates and its joint
ventures for the quarter and year ended March 31, 2020 (the ‘Statement’ attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended {*Listing Regulations’).

in our opinion and tc the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
associates and joint ventures, the aforesaid Statement:

{i} include the annual financial results of the following entities

Sr. No Name of the Entity Relationship with the
Company
1. Tamilnadu Petroproducts Limited Joint venture
2. National Aromatics and Petrachemicals Corporation | Joint venture*
Limited
3. Gold Nest Trading Company Limited Associate
4. Tuticorin Alkali Chemicals and Fertilizers Limited Associate®
5. Greenam Energy Limited Associate

* As the Companies share of losses in the associate and joint venture has exceeded the cost of
investment in an earlier year, loss for the year has not been considered in these consolidated financial

statements.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

Head O??ice: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (£}, Mumbai 400099, INDIA, Tel; +91 22 3358 9800
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi- Gurugram | Pune www.nska. in




& Associates

Chartered Accountants

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of net
prefit and other comprehensive income and other financiat information of the Company for the year
ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Cur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consclidated Financial Results section of our report. We are
independent of the Company, its associates and joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1. We draw attention to Note 3 and 4 to the accompanying Statement with regards to computation
of subsidy income bascd on the provisional Retention price (RP) in line with the government's
policy dated June 17, 2015 as the final retention price has not been announced and accounting
for additional fixed cost in line with the Press Release by Cabinet Committee on Economic
Affairs dated March 13, 2020, which is yet not notified by the Department of Fertilizers. The
necessary adjustments, if any, and its consequential impact will be assessed when the final
retention price and accounting for additional fixed cost is notified by the Department of

Fertilizers,

2. We draw attention to Note 8 to the accompanying Statement which states that the
management has made an assessment of the impact of COVID-19 on the Company’s operations,
financial performance and position as at and for the year ended March 31, 2020 and has
concluded that no there is no impact which is required to be recognised in the financial results.
Accordingly, no adjustments have been made to the financial results.

Our opinfon is not modified in respect of these matters.
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Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company including its associates and joint ventures in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
company and of its associates and joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and its associates and joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Company and of its associates and joint ventures are responsible for assessing the ability of the
Company and its associates and joint ventures to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Company and of its associates and joint ventures are
responsible for overseeing the financial reporting process of the Company and of its associates and joint
ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that fs sufficient and appropriate to provide a basis for our opinjon. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3} (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its associates and joint ventures to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our .
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company and its
associates and joint ventures to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transaclions and events in a
manner that achieves fair presentation.

¢ Obtain sufficlent appropriate audit evidence regarding the financial results/financial
information of the Company and its associates and joint ventures to express an opinion on the
Statement, We are responsible for the direction, supervision and performance of the audit of
financial infermation of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also pro

vide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safe

guards,

Other Matters

1.

Cur

For MSKA &
Chartered A

Due to the restrictions and lock down laid by the government due to the COVID-19
pandemic it was impracticable for us to attend the physical verification of inventory carried
out by the management subsequent to the year end. Consequently, we have performed
related alternative audit procedures and have obtained sufficient, appropriate audit
evidence over the existence of inventory (amounting to Rs. 13,505.79 lakhs) as on March
31, 2020.

The Statement include the Audited Financial Results of 2 Associates and 2 Joint ventures,
whose financial statements reflect Company's share of total net profit after tax of Rs.
106.48 lakhs and Rs. 1054.31 lakhs and total comprehensive income of Rs. 169.95 lakhs and
5.1122.19 for the quarter ended 31" March 2020 and for the period from April 01, 2019 to
March 31, 2020 respectively, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors' reports on financial
statements of these entities have been furnished to us and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these entities, is
based sotety on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

The Statement include the results for the guarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited

review by us.
opinion is not modified in respect of these matters

Associates
ccountants

ICAl Firm Registration No.105047W

o

Geetha Jeyakumar

Partnher
Membership
UDIN : 3065

Place: Chen

No.: 029409

SR RAMAE VAR

nai

Date: June 18, 2020




Nouristing grow!

Ref. Secy/NSE
June 18, 2020

The Manager,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
Mumbai — 400 051

Dear Sir

Sub: Intimation under Reg. 33(3)(d) of SEB{ (Listing Obligations and
Disclosure Requirements) Regulations, 2015

in terms of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 2015, we hereby declare that the Auditor's Report
on the Standalone and Consolidated Financial Results of the Company for the
year ended 31% March 2020 is with unmodified opinion.

Thanking you,

For Southern Petrochemical
industries Corporation Lid.

VA

M B Ganesh
Secretary

Southern Petrochemical Industries Corporation Limited
(CIN : L11101TN1969PLCO05778)

REGISTERED & CORPORATE OFFICE : SPIC House 88 Mount Road, Guindy, Chennai 600 032 India
Phone : +91 (44) 223560245 | Fax: +91 (44) 22352163 | Email : spiccorp@spic.co.in | www.spic.in




Press release For immediate release

SPIC announces quarter and year ended 31* March 2020 results

Registers annual turnover of INR 2089.65 crores and
profit of INR 56.94 crores in FY20

18" June, Chennai / Mumbai:

Financials:
Southern Petrochemical Industries Corporation Ltd. (SPIC), one of India’s pioneering agri-nutrient and
fertiliser companies, today announced its annual audited results for the FY 2019-20.

Quarterly and Annual Results:

figures in INR crores

Particulars
Quarterly Annual
{Jan—Mar) {Apr—Mar)
31-03-20 31-03-19 31-03-20 31-03-19
Total Income 521.55 475.36 2089.65 2613.42
Profit before Tax 28.57 16.49 56.98 53.34
Profit after Tax 28.53 16.49 56.94 53.34

In the last quarter of FY20, the company registered an income of INR 521.55 crores, operating profit of
INR 28.57 crores and net profit of INR 28.53 crores as compared to an income of INR 475.36 crores,
operating and net profit of INR 16.49 crores during the corresponding period of the previous year. The
revenue from operations at INR 515.10 crores was 13% more than the figure in the corresponding

guarter of FY19 at Rs, 456.12 crore,

In the year ended March 2020, the Company earned a totat income of INR 2089.65 crore as compared to
INR 2613.42 crores during the correspending year. During the year, the Company recorded operating
profit of INR 56.98 crore and net profit of INR 56.94 crore vis-a-vis INR 53,34 crore in the previous fiscal.

COVID-~19 Impact on Business
From the demand perspective, india’s agriculture sector has remained relatively insular from the COVID-

19 impact. Timely measures by the government have helped in retaining momentum of production,
distribution and sale of fertilizers. Further, good reservoir levels and prediction of a normal monsoon lead
to the conciusion that the agriculture sector and by extension, the fertilizer industry will continue to face
minimal disruption from the pandemic.

Following a period of shut down for maintenance, the company’'s plant resumed operations from
22™ April 2020, duly adhering to the government’s guidelines and safety measures.

Southern Petrochemical Industries Corporation Limited
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Leadership Comment:

Mr. Ashwin Muthiah, Chairman —SPIC & Founder Chairman, AM International, Singapore

“The importance of the agricuiture sector in the economic revival post COVID1S demonstrates the
oppertunity that the industry holds in India’s overall growth, Our company continued its operations
during the lockdown period while ensuring the health and safety of the employees. The indian
government demonstrated incredible foresight by lifting restrictions on industries related to the agri-
sector in the early phases of the lockdown. It helped us to deliver agri-nutrients to the farming
communities well in time before the harvest and sowing seasons. With good mensoons and reguiar Kharif
crop sowing, | see minimal disruption and continued perfarmance for the sector.

We remain committed to serving the Indian farmer community.”
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About Southern Petrochemical industries Corporation Limited {SPIC) www .spic.in

Founded in 1968, SPIC over the fast five decades has served the Indian farmer’s agri-productivity needs with
scientific rigour and environmentally friendly products. One of india's first petrochemicals company with a
focus on fertilisers, today it is amongst the most recalled agri-brands in rural India trusted by the Indian
farmer. It continues with its mission to empower Indian farmers and agriculturists with products that not only
increase farm productivity and yield but simultaneously replenishes the soit health. With a state-of-the-art
modern fertitiser complex producing 6.2 lakh tons of Neem Coated Urea, the company is a torch-bearer in
India’s progress towards national farm productivity and food sufficiency.
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