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Secy/NSE o 30" January 2017

“The Manager

Listing Department _

National Stock Exchange of india Limited
Exchange Plaza, C.1, Block G
Bandra-Kuria Complex, Bandra (Fast)
MUMBAI 400 051 ’

Dear Sir,
Sub:  Unaudited Financial Resuits of the, Company for the
Quarter / Nine months ended 31" December 2016.

in terms of Regulalion 33 of 8FBI (Listing Obligations & Disclosure Requirements)
Reguiations, 2015, we enclose the Unaudited Financial Results (UFR) of the Company
for the Quarter / Nine months ended 31% December 2018, which was recommended by
the Audit Committee and approved by ihe Board of Ditectors of the Company at their
respective Meetings held today, i.e., 30" January 2017, The Limited Review Report
dated 30" January 2017 of the Statutory Auditors of the Company on the UFR is also
enclosed.

The Meeling of the Board of Directors of the Company commenced at 11.30 AM and
conciuded at 1.50 P.M.

The UFR will be made avallable on the website of the Company
Le, www.spicin

Fhanking you,

Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD.

Y

M B GANESH
SECRETARY

Enct ; As above

Southern Petrochemical industries Corporation Limited
_ {CIN: L1T101TTNTO69PLCO0E778)
REGISTERED & CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennal 800 032 india
phone @ +81 (44) 22850245 | Fax: +981 (44) 223562163 | Emall: spiccorp@spic.co.dn | www.spicin




INDEPENBENT AUDITOR’S REVIEW REPORT

Chartered ACCOunLants
ASW B Bamana Toweer

52, Venkatnarayana: Road
T, Magar, Chansal- 8660 917

Frufia

Ted: +99 {044} 6588 5000
Fape: 0% (D44) GHRS 5050

TO THE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

B

4.

We have reviewed the accompanying Statememt of Standalone Unaudited TFinancial
Results of SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATIOM
LEMITED {“the Company™) for the Quarier and Nine months ended Decomber 31, 2016
{“the Statement™), being submiited by the Company pursuant to the requirement of
Regulation 33 of the SEBI (lListing Obligations and Dhsclosure Reguirements)
Regulations, 2015, This Statement, which is the responsibility of the Company’s
Management and approved by the Board of Direclors, has been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (“AS 257), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
penerally accepted in India. Qur responsibility is to issuc a report on the Stateiment based
Ol DU TeView,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410'Review of lateriin Financial Information Performed by the
independent Auditor of the Eatity’, issued by the Institute of Chartered Accountants of”
India. This Standard requires that we plan and perform the review o oblain moderate
assurance as 10 whether the Statement s free of material misstatement. A review is
limited primariy fo inguiries of Company personnel and analytical procedures applied o
financial data and thus provides less assurance than an audit, We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted ag stated above, nothing has come 1o owr attention that
causes us fo beliove that the accompanying Siatement, prepared in accordasce with the
aforcsaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required 1o be disclosed in terms of Regulation 33
of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015,
includuig the manner in which it is to be disclosed, or that it contains any material
misstatenent.

We draw atiention 10 Note No. 2 of the Statement regarding computation of subsidy based
on the provisional Retestion Price (RP) in line with the Government’s policy, as the final
rotention price has noi been announced by the Department of Fertilizers. The necessary
adjustments, 1f any, and its consequential unpact will be assessed when the final retention
price is notified. Our report is not qualified in respect of this matter,

For DELOITTE HASKINS & SELLS
Chatered Accountants
(Firm’s Registration No. (080725}

M.K. Ananthanarayanan
Partner

CHENNAL, January 30, 2017 A (Membership No, 195213
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SEEMENT WISE REVENUE, RESULTS AND (APITAL EBPLOYED
FOR THE GLARTER AND HINE MONTHS ERNDER 31 DECEMBER 2016
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The above financial results were reviewed and recommended by the Auclit
Committee and approved by the Board of Directors af their meetings held on 30th
lanuary 2017,

Subsidy for the guarter and nine months ended December 31, 2016 of Rs. 22,514.82
lac and Rs.75,977.04 lac respectively has heen accounted based on the provisional
Retention Price {RP} computed in fine with the Government's policy, as the final
retention price has not been announced by the Department of Fertilizers. The
necessary adjustments, if any, and its consequential impact will be assessed when
the final retention price is notified. During the guarter Department of Fertilizers has
notified final retention price for 2015-16 and based on this notification, the
Company has accounted for Rs 5,776.09 lac as subsidy additionally receivable for
2015-18.

The Plants were shut down from 24" January 2017 for advancing the annual routine
maintenance schedule during which time the severe water shortage issues will also
he addressed.

Consequent to the implementation of SAP during the current quarter company has
changed the method of valuation of raw materials from First In First Out {FIFQ)
method to Welghted Average. As a result, Cost of materials consumed for the

. quarter and nine moenths ended December 21, 2016 is higher by Rs. 160.17 lac, and

5,

Changes in inventories of finished goods, work-in-progress and stock-in-trade for the
quarter and nine months ended December 31, 2016 is higher by Rs, 103.53 lac,

There is no provision for tax in view of the brought forward losses / unabsorbed
depreciation relating to earlier years available for set off while computing income
both under the provisions of Sec 11548 and those other than Sec 115-IB of the
income Tax Act, 1961.

Pravious period’s figures have been regrouped/recast, wherever necessary, o
conform to the classification on the current period classification.

For and on behalf of the Board

CHAIRMAN

Place: Chennal
Date : 30 January 2017




