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Ref: Secy/NSE 10" August 2022

NationakStock Exchange of India Limited
Exchange Rlaza, C-1, Block G
Bandra-Kurla Somplex, Bandra (East)
Mumbai — 400 0

Dear Sir(s)

Sub: Outcome of the Board Meeting — Reg. 30 of SEBI (Listing
Obligations & Disclosure Requirements) Regulation, 2015
Ref.  OQur letter dated 1% August 2022

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regutations, 2015, the Unaudited Financial Results (UFR) of the Company for the
Quarter ended 30" June 2022, was recommended by the Audit Committee and
approved by the Board of Directors of the Company at their respective Meetings held
today. The Limited Review Report dated 10" August 2022 of the Statutory Auditors
of the Company together with the UFR are enclosed.

The Meeting of the Board of Directors of the Company commenced at 11:30 A.M.
and concluded at 2:20 P.M.

The Unaudited Financial Results will be made available on the website of the
Company i.e., www.spic.in.

Thanking you,

Yours faithfully,

For Southern Petrochemical
Industries Corporation Ltd.

AT

‘M B Ganesh
Secretary

Encl: as above

" CC:
v BSE Limited
PJ Towers

Mumbai

Southern Petrochemical Industries Corporation Limited
(CIN: L11101TN1969PLC005778)
REGISTERED & CORPORATE OFFICE : "SPIC HOUSE", No. 88, Mourt Road, Guindy, Chennai - 600 032 India.

Phone : +81 (44) 2235 0245 | E: spiccorp@spic.co.in | Web : www.spic.in



SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LTD.

Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennai - 600 032
CIN = [11101TNIS69PLCO0ST72

Web Site: www.spic.in, Email: spiccorp@spic.co.in
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(Rupees in lac)

Standalene
$.No. Particulars Quarter ended Year ended
30 Jun 2022 3% Mar 2022 30 jun 2021 31 Mar 2022
{Unaudited) {Audited} {Unaudited) {Audited)
1 {Revenue from Operations
{a) Sales/income from Operations 74871.30 254284.63 49682.63 186475.96
(b} Other operating income 150,98 322.27 193.01 1015.83
Revenue from Operations 75062.28 26816.90 49875.64 187491.7¢2
Other income 244,88 1630.26 39.91 233%.44
Total Income 75307.16 28447.16 49915.55% 189831.23
2 JExpenses
{a) Cost of materials consumed 44806.97 20113.28 32502.70 12080152
{b} Purchase of Stock-in-Trade 6854.27 846.87 . 3633.18
(c} Changes in inventories of finished goods, wark-in- progress and stock-in-trade 1454.99 (4957.30) (667,85} {5763.23)
{d} Employee benefits expense 1716.82 1927.82 1547.95 6701.25
{e} Finance Cost 680.25 135.14 256,10 1419.15
{f) Depreciation and Amortisation expense 1173.39 183.3% 1326.19 444099
{g) Power and Fue} charges 2129.69 4178.75 6079.21 21183.46
{h} Other expenses 6805.50 £251.37 6103.17 23371.47
Total Expenses 68621.88 27679.26 47147.67 175787.79
3 {Profit fram Operations before exceptional items & tax (1-2} 6685.28 767.90 2767.88 14043.44
4 |Exceptional Items - - - -
S |Profit before tax {3+4} 6685.28 767.90 2767.88 14043.44
6 |Current tax Expense - - -
Less: Current Tax- MAT {1168.05) - - -
Add: MAT Credit Entitlement 1168.05 - . .
7 {Net Profit after tax {5-6) 6685.28 767.90 2767.88 14043.44
8 lOther Comprehensive Income
li} ittems that will not be redlassified to profit or loss
3) Effect of measuring investmenss at fair value {173.60) {1451.02) 52.81 1673.63
b} Gain / {Loss) on acturial valuation of gratuity - 33.24 - {100.35)
it) Income tax relating te items that will not be re-classified to profit or loss 17.36 145.11 (5.29) (157.36)
Total ather comprehensive Income/{Lass) {156€.24) {1272.67} 47.62 1405.92
9 [Total Comprehensive Income {748} 65529.04 (504.77) 2815.50 15449.356
10 |Paid-up equity share capital (Face Value of Rs, 10 Per Share) 20354.03 20364.03 20364.03 20364.03
11 [Reserve excluding revaluation reserve 41078.62
12 [Earnings Per Share (EPS} {of Rs.10/- each}
Basic & Diluted (Not annualised for the pericd)- Based on Net Profit 3.28 .38 1.36 6.90
Basic & Diluted (Not annualised for the period}- after Cther Camprehensive Income 3.21 {0.25} 1.38 7.58




Segment Reporting:

{Rupees in lac)

Standzlone
Particulars Quarter ended Year ended

30 Jun 2022 31 Mar 2022 20 Jun 2021 31 Mar 2022

(Unaudited) {Audited) (Unaudited) {Audited)
1.5egment Revenue
aj Agro Inputs {Urea Operations) 65753.45 27447.82 48714.24 185018.63
b} Others (Agri Business) 85.54 153.58 174.07 557.05
¢} Unallocated income 9468,13 845.75 27.24 4255.55
Income from operations 75307.16 28447.16 49915,55 189831.23
2.5egment Resuits
Profit (Before Tax and interest)
For each Segment
a} Agro inputs {Urea Operations) 7913.21 1226.35 3591.95 16807.62
b} Others (Agri Business) {87.34} (40.63) (117.86) {230.32)
Total 7825.87 1185.73 3474.09 16577.30
a} Finance Cost 630.25 135.14 256.10 1419.15
k) Other Net Unalfocable Income / (Expenses) (460.34) {282.69) (450.11) {1114.71)
¢} Exceptional items - - - -
Profit Before Tax 6685.28 767.90 2767.88 14043.44
Less: Current Tax- MAT 1168.05 - - -
Add: MAT Credit Entitlement (1168.05)
Profit after tax 6685.28 767.90 2767.88 14043.44
3.5egment Assets
a) Agra Inputs {Urea Operations) 147473.20 123767.13 127124.64 123767.13
b) Others (Agri Business) 1567.07 1593.45 1573.53 1593.45
¢) Unalloeated 5412917 35840.73 45721.50 35840.73
Total Assets 203169.44 161201.31 174419.67 161201.31
4.Segment Liabilities
a) Agro inputs {Urea Operations) B84817.07 56102.41 111375.4C 58102.41
bj Others {Agri Business) 2699.66 70.11 139.9C 70.11
¢) Unallocated 47681.02 40586,14 14095.58 40586.14
Total Liabilities 135197.75 99758.66 125610.88 99758.66




Notes :

The above financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on August 10, 2022 and
has been subjected to review by the Statutory Auditors of the Company. These unaudited
Standalone financial results have been prepared in accordance with the recognition and
measurement principles provided in Indian Accounting Standard (Ind AS} 34 on ’Interim
Financial Reparting'. the provisions of the Companies Act, 2013 (the Act), as applicable and
guidelines issued by the Securities and Exchange Board of India {SEBI} under SEBI (Listing
Obligations and Disclosure Requirements} Regulations 2015 as amended.

During the quarter, the production and sale of Urea of the Company were 1.95 lac MT and
1.90 lac MT respectively,

Subsidy, for the period April to June 2022, of Rs. 52262.67 lacs has been accounted based on
the provisional Retention Price (RP) computed in line with the Government’s policy, as the
final retention price has not been announced by the Department of Fertilizers. The necessary
adjustments, if any, and its consequential impact wiil be assessed when the final retention
price is notified,

The Company has become a gas-based Urea manufacturing unit since March, 13, 2021 and is
therefore eligible for higher fiscal incentives in the form of subsidy income due to higher
energy narms from the above said date for the next five year period. Since the Company is
not connected to the National Gas Grid, it will be kept out of “Gas Pooling Mechanism” as per
the Office Memorandum received from Ministry of Chemical & Fertilizers dated August 13,
2021.

During the quarter, the Urea plant was in operation for 89 days (Previcus year's first quarter:
88 days}.

There is no provision for tax under normal computation in view of the brought forward
losses/unabsorbed depreciation relating to earlier years available for set off. Provision for
Minimum Alternate Asset {MAT) tax under section 115-JB of the Income Tax Act, 1961 has
been made for the quarter ended June 30, 2022 and MAT tax asset has been recognised in
the Balance Sheet for the tax liahility as there is convincing evidence that the Company will
utilise the asset to pay normal tax before the expiry of the period during which the credit is to
be utilised.

The Code on Sociat Security, 2020 (‘Code’) relating to employee benefits during employment
and post-employment benefits, received Presidential assent in September 2020. The Code
has been published in the Gazette of India. However, the date from which the Code will come
into effect has not yet been notified. The Company will assess the impact of the Code when it
comes into effect and will record any related impact form the period the Code becomes
effective.

The figures of the last quarter ended March 31, 2022 is the balancing figure between audited
figures in respect of the full financial year up to March 31, 2022 and the unaudited published
year-to-date figures up to December 2021 being the date of the end of the third quarter of
the financial year which was subjected to limited review.




9. Previous period’s figures have been regrouped/recast, wherever necessary, to conform to the
classification on the current year/period’s classification.

For and on behalf of the Board

A
Place: Tuticorin SR Raénakrishnan

Date: August 10, 2022 Whole-Time Director
DIN: 00120426
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independent Auditor’s Review Report on unaudited quarterly standaione financial resuits of Southern

Petrochemical Industries Corporation Limited pursuant to the Reguiation 13 of the SEBI (Listing
Obligations and Disclosure Requirements) Regutations, 2015, as amended

The Board of Directors
Suuthert Petrochemical industries Corporation Limited

1.

We have reviewed the accompanying statement of unaudited standalone financlal results of Scuthern
Petrochemical Industries {orporation Limited {*the Company’) for the quarter ended June 30, 2022 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
fegulation 33 of the Securities and Exchange Board of india {Listing Obligations and fisclosure
Requirements) Regulations, 2015, as amended (‘the Regulation').

This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in ind AS 34 'Interim Financial Reporting’ {‘Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generatly accepted in india. Our responsibility is %o express a conclusion on the Statement
based on our review. R

We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE)
241G, "Review of Intevim-Financial Information Performed by the Independent Auditor of the Entity”
issued by the institute of Chartered Accountants of lndia. This standard requires that we plan and
perform the review to obtain moderale assurance as to whether the Statement is free of msterial
raisstatements. A review consists of making Inquiries, primarily of persens responsible for finencial and
accounting matters, and applying analytical and other review procedures. A review Is substantially less in
scope than an audit conducted in accprdance with Standards on Auditing and consequently does not
grable us to obtain assurance that we would become awars of all significant matters that might be

. dentified i an audit, Accordingly, we do not express an audit apinion.

- Based on our raview conducted as stated in paragraph 3 above, nothing has come to our attention that
. catses uy o believe that the accompanying Statement prepared in accordance with the recognition and

measurement principles taid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting principles generally accepted

" in fndia has not disclosed the information required to be disclosed in terms of the Regulation including

the manner in which it is to be-disclosed, or that it contalns any material misstatement.

We draw attention to Hote 3 to the Statemant with regard to computation of subsidy income based on
the provisional retention price {RP) in line with the government's policy dated Jung 17, 2015, as the final
retention price has not been announced by the Department of Fertilizers. The necessary adjuistments, if
any, and its consequential impact will be assessed when the final retention price is notified by the
department of fertilizers.

Our conclusion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Fentsio B

Geetha Jayakumar
Membership No.: 029409
UHN: 22029409A05PRM2E 18

Prace: Chennal
Date: August 10, 2022
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SOUTHERN PETROCHENICAL INDUSTRIES CORPORATiON LTD.

Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennai - 600 032
CIN : L11101TNE969PLCO05778

Web Site: www.spic.in,

Email: spiccorp@spic.co.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESEILTS FOR THE QUARTER ENDED 30 JUNE 2022

{Rupees in lac)

Consolidated

S.No. Particulars Quarter ended Year ended
30 Jun 2022 31 Mar 2022 30 Jun 2621 21 Mar 2022
{Unaudited) {Audited) {Unaudited} [Audited)
1 |Revenue from Operations
(a) Sales/Income from Operations 74871.30 26494.63 49682.62 186475.96
(b} Other operating income 190.98 322.27 193.01 1015.83
Revenue from Operations 75062.28 26816.90 49875.64 187491.79
Other Income 244.88 953.29 39.91 1662.47
Total Income 75307.16 27770.12 49515.55 189154.26
2 |Expenses
{a} Cost of materials consumed 44806.57 20113.25 32502.70 120801.52
{b) Purchase of Stock-in-Trade 9854,27 246.87 - 3,633.18
{€) Changes in inventories of finished goods, work-in- progress and stock-in-trade 1454.89 {4957.30) {667.65] (5763.23)
{d) Employee benefits expense 1716.82 1827.82 1547.35 6701.25
{e) Finance Cost 680.25 135.14 256.10 1419.15
{f} Depreciation and Amertisation expense 1173.39 183.35 1326.15 4440.89
{g} Power and Fuel charges 2129.69 4178.7% £079.21 21183.46
{h) Other expenzes 5805.50 5251.37 £103.17 23371.47
Total Expenses 68621.88 27679.26 47147.67 175787.79
3 |Profit from Qperations before share of profit of equity accounted investees, exceptional 6685.28 90.93 2767.88 13366.47
items & tax (1-2)
4 |Exceptional tems - - - -
5 |profit before share of equity accounted investees and tax (3+4) 6685.28 90,93 2767.88 13366.47
& [share of profit of joint ventures £53.84 585.06 127175 4002.21
7 |Profit before tax 7349.12 685.99 4039.63 17368.68
6 |Current tax Expense
tess: Current Tax {1336.33) {163.49} (329.97) [1024.27)
Add: MAT Credit Entitiernent 1168.05 - . -
7 |Net Profit after tax {5-6) 7180.84 516.50 3709.66 16334.41
8 [Other Comprehensive Income
i) ltems that will not be reclassified to profit or loss
a) Effect of measuring investments at fair value (173.60) {1451.02) 52,91 1673.63
b) Gain / (Loss) on acturial valuation of gratuity - 33.24 - {100.35)
ii} Income tax relating to itens that will not be re-glassified to profit or loss 17.36 145.11 {5.29) {167.36)
Share of other comprehensive income as reported by joint ventures 98.53 58.42 24.72 75.86
Total other comprehensive Income/(Loss) (57.7%) {1214.25) 72.34 1481.78
a [Total Comprehensive income (7+8) 7123.13 {687.75) 3782.00 17816.19
10 }Paid-up equity share capital {Face Value of Rs. 10 Per Share) 20364.03 20364.03 2(364.03 20364.03
11 |Reserve excluding revaluation reserve 49028.35
12 |Earnings Per Share (EPS) {of Rs.10/- each)
Basic & Diluted (Not annualised for the pericd)- Based on Net Profit 3.53 0.2% 1.32 8.02
RBasic & Diluted {Not annualised for the pericd)- after Other Comprehensive Income 3.50 {G.34} 1.86 8,75




Segment Reporting:

{Rupees in lac)
Consolidated
Particulars Quarter ended Year ended
30 jun 2022 31 Mar 2022 20 Jun 2021 31 Mar 2022
{Unaudited) {Audited) {Unaudited} {Audited)
1.5egment Revenue
a) Agro Inputs {Urea Operations} 65753.49 27447.82 49714.24 185018.63
b} Others (Agri Business) 85.54 153.58 174.07 557.05
¢) Unaliocated Income 9468.13 168.78 27.24 3578.58
Income from operations 75307.16 27770.19 49915,55 189154.26
2.5egment Results
Profit (Before Tax and Interest}
For each Segment
al Agro Inputs {Urea Operations) 7913.21 1226.36 3581.95 16807.62
b) Others [Agri Business) (87.34) {40.63) (117.86} {230.32)
Total 7825.87 1185.72 3474.09 16577.30
a) Finance Cost 680.25 135.14 256.10 1419.15
b} Other Net Unzllocable Income / (Expenses) {460.34) {959.66} (450.11) {1791.68)
c) Exceptional items - - - -
Profit Before Tax 6685.28 20.93 2767.88 13366.47
Less: Current Tax (1336.33) (169.43} (325.97) {1034.27)
Add: MAT Cradit Entitlement 1168.05 - - -
Add: Share of profit from Joint Ventures 663.84 585,06 1271.75 4002.21
profit after tax 7180.84 516.50 3709.66 16334.41
3.5epgment Assels
a} Agro Inputs (Urea Operations) 147473.20 123767.13 127124.64 123767.13
ib) Others {Agri Business) 1567.07 1593.45 1573.53 1593.45
c) Unallocated 62673.00 43790.46 52270.90 431790.46
Total Assets 211713.27 169151.04 180969.07 169151.04
4.Segment Liabilities
a} Agro Inputs {Urea Operations) 84817.07 59102.41 111375.40 59102.41
b) Gthers {Agri Business) 2699.66 70.11 133.504 70.11
¢} Unallocated 47681.03 4058614 14095.58 4058614
Total Liabilities 135197.76 99758.66 125610.88 99758.66




The above financial results were reviewed and recommended by the Audit Commitiee and
approved by the Board of Directors at their respective meetings held on August 10, 2022 and
has been subjected to review by the Statutory Auditors of the Company. These unaudited
consolidated financial results have been prepared in accordance with the recognition and
measurement principles provided in Indian Accounting Standard {ind AS} 34 on 'Interim
Financial Reporting'. the provisions of the Companies Act, 2013 (the Act), as applicable and
guidelines issued by the Securities and Exchange Board of India {SEBI) under SEB! (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended.

During the quarter, the production and sale of Urea of the Company were 1.95 lac MT and
1.90 lac MT respectively.

Subsidy, for the period April to June 2022, of Rs. 52262.67 lacs has been accounted based on
the provisional Retention Price {RP} computed in line with the Government’s policy, as the
final retention price has not been announced by the Department of Fertilizers. The necessary
adjustments, if any, and its consequential impact will be assessed when the final retention
price is notified.

The Company has become a gas-based Urea manufacturing unit since March, 13, 2021 and is
therefore eligible for higher fiscal incentives in the form of subsidy income due to higher
energy norms from the above said date for the next five year period. Since the Company is
not connected to the National Gas Grid, it will be kept out of “Gas Pooling Mechanism” as per
the Office Memorandum received from Ministry of Chemical & Fertilizers dated August 13,
2021,

During the quarter, the Urea plant was in operation for 89 days {Previous year’s first quarter:
88 days).

There is no provision for tax under normal compuiation in view of the brought forward
losses/unabsorbed depreciation relating to earlier years available for set off. Provision for
Minimum Alternate Asset (MAT) tax under section 115-18 of the income Tax Act, 1961 has
been made for the quarter ended June 30, 2022 and MAT tax asset has been recognised in
the Balance Sheet for the tax liability as there is convincing evidence that the Company will
utilise the asset to pay normal tax before the expiry of the period during which the creditis to
be utilised.

The Code on Social Security, 2020 {‘Code’) relating to employee benefits during employment
and post-employment benefits, received Presidential assent in September 2020. The Code
has been published in the Gazette of india. However, the date from which the Code will come
into effect has not yet been notified. The Company will assess the impact of the Code when it
comes into effect and will record any related impact form the period the Code becomes
effective.

The figures of the last quarter ended March 31, 2022 is the balancing figure between audited
figures in respect of the full financial year up to March 31, 2022 and the unaudited published
year-to-date figures up ta December 2021 being the date of the end of the third quarter of
the financial year which was subjected to limited review,




9.

Previous periad’s figures have been regrouped/fecast, wherever necessary, to conform to the
classification on the current year/period’s classification.

For and on behalf of the Board

A - &Y
Place: Tuticorin S R Ramakrishnan

Date; August 10, 2022 Whole-Time Director
DIN: 00120126
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independent Auditor’s Review Report on Consolidated Unaudited Quarterly financial results of Southern
Fatrocr}emic.aé Industries Corporation Limited pursuant to the Regulation 33 of the SEBI {Listing
Ubligations and Disclosure Requirements) Regulations, 2015, as smended

‘The Board of Directors

Southern Petrochemical Industries Corporation Limited

4.

We have reviewed the accompanying statement of consolidated unaudited financial results of Seuthern
Petrochemical industries Corporation Limited (‘the Company'}, and its share of the net profit after tax
and total comprehensive income of 5 associates and jolntly controlled entitles for the guarter ended
Jupe 30, 2022 {'the Statement’j, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of Indla (Listing Obligations and Disclosire
Requirements) Regulations, 2015, as amended (‘the Regulations’).

This Statement, which is the responsibility of the Company's Management. and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles iaid
down in Indian Accounting Standard 34 “Interim Financlal Reporting’ (‘Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013 read with rélevant rules issued thereunder and other recogrized
accounting principles generally sccepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Staterment in accordance with the Standard on Review Engagernent {SRE}
2410, *Review of Interim Financial lformation Performed by the Independent Auditor of the Entity’ Issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enablé us to obtain
assurance that we would become aware of all significant matters that might be identifted in an audit.
Aceordingly, we do not express an audit opinion,

We atso performed procedures in accordance with the circultar fssued by the SEBI under Regulation 33 (8)
of the SEB (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, to the
extent appticable.

This Statement includes the results of the Company and the following entities

ir. No | Name of the Company Relationship with the Holdihg
Company
1 Tamiinadu Petroproducts Limited | Joint Venture
2 National Aromatics and Petrochemicals Corperation | Joint Venture®
Limited
3 Gold Nest Trading Company Limited Assoctate®
4 Tuticorin Atkali Chemicals and Fertilizers Limited Associate®
5 Greenam Energy Limited Assaciste

*As the Company's share of losses in two assoclates and one Joint venture has exceeded the cost of

AN fvestment iy an earlier year, loss for the period has not been considered in these conselidated financial
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/ MSKA & Associates

Chartered Accountanis

5. Based on our review conducted and procedures porformed a5 stated in paragraph 3 above and other
auditors and other seviewers referred 1o In paragraph 7 and 2 below, nothing has come to our atteation
that causes us to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles taid down in Ind AS 34, prescribed under Sectien 133 of the Companies Act,
2013 read with relevant rules issued theretnder and othier recognized accounting principles generally
accepted in india bas not disclosed the information required to be disclosed in terms of the Resgulation
including the manner in whick it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 to the Statement with regard to computation of subsidy income based on the
provisional retention price (RP} in line with the government's policy dated June 17, 2015, as the final
retention price has not been announced by the Department of Fertilizers. The necessary adjustments, if
any, and its consequential impact will be assessed when the final retention price is notified by the
Departrent of Fertilizers,

Qur conclusion is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the Group's share of net profit after tax of Rs. 487.75
lakhis and total comprehensive income of Rd. 586.29 Lakhs for the quarter ended June 30, 2022, as
considered in the comsolidated unaudited financial results, in respect of one joint venture, whose interim
financial results have not been reviewed By us. These ‘interim financial results have been reviewed by
other auditors whose reports have been fumished to us by the Management and pur conclusion on the
Statement, in so far as it relates to the amguats and disclosures included in respect of the joint venture,
is based solely on the reports of the other auditors and the procedures performed by us as stated ip
paragraph 3 above, -

Our conclusion is not modified in respect of the abuve matter.

8. The consolfdated unaudited financial resilts also include the Group's share of net profit of Rs. 7.80 lakhs

. ang total comprehensive Income of Rs, 7.80 lakhs for the guarter ended June 30, 2022, a5 considered in

the consolidated yhaudited financlal results, In respect of one assoctite based on thelr Interim financial

- resutts which have rot been reviewed by their auditors. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Company,

Our conclusion is not modified in respect of the above matier,

For MSKA B Associates
Chartered Accountants
LAl Firrm Registration No.105047W

Geetha Jeyakumar
Membership No.r 029409
UDIN: 22029409A05G6B6047

Place: Chennat
Date; August 10, 2022
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